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Mensa Brands eyes
X3,000-cr revenue

SALMAN SH
Bengaluru, May 31

ANANTH NARAYANAN-LED
Mensa Brands,a start-up which
owns and operates an umbrella
of D2C brands, has achieved a
net revenue of ¥1,500 crore in
thelast 12 monthsof operations
ended May 2022.

Mensa Brands founder and
CEO Narayanan,whoisalso for-
mer Myntra and Medlife CEO,
told FE that the firm is now tar-
geting to doubleits net revenue
t0 33,000 crore in the next 12
months. Mensa kick-started its
journey in May 2021.To date,
the company has acquired 20
brands in the fashion, beauty
and lifestyle space,and Mensa
claimsthat the majorityof them
have grown by 80% in the last
12 months in terms of revenue
since their integration. Addi-
tionally, Mensaalso claimstobe
profitable, though it did not
share detailed financials.

Mensa Brands usually
acquires a controlling stake in
these D2C brands, providing it
direct control of the operations,
expansion, and strategy. The
revenue earned by these compa-
nies in the last 12-months is
together accounted for as
Mensa’s revenue in its books.

“The revenue that we recog-
nised across the 20 brands in
last year stood at ¥1,500 crore,
which is the net revenue

reported byall of them.We plan
toacquire another 20 brands in
the next year which will poten-
tially double our overall rev-
enue,” Narayanan said in an
interviewwith FE.

Thestart-upemulatesabusi-
ness model similar to US-based
Thrasio, which buys and man-
ages around 100 independent
Amazonsellersand D2Cbrands.

Narayanan said Mensa
Brandsonlybuysbrandsthatare
already profitable with revenue
of above X20 crore and above
along with an average order
value starting from 3600 to
36,000.“Most of the brands we
acquire have top sourcing qual-
ity and design. When we
onboard them, theyusuallyhave
revenues plateauing at ¥20-40
crore annually.We usuallytryto
triple their revenue within 6-9
months,”he added.

We plan to
acquire another
20 brands in the
next year, which
will potentially
double our
overall revenue.
ANANTH NARAYANAN,

FOUNDER & CEOQ,
MENSA BRANDS

Out of the 1,500 crore rev-
enue reported by all the brands
currently managed by Mensa,
around 10% comes from offline
sales channels.Inaddition,more
than half of Mensa’s brands are
available outside India across
the US, Canada, UK, Germany,
Singapore, and UAE, contribut-
ing to 20% of the revenue,
according to Narayanan. He
added that currently Mensa is
only focused on three verticals
mentioned earlier, but may
expand into new categories.

“Fashion, beauty and life-
style categories together are
$120 billion in market size in
India...we will be focused on
these in the near term. We may
be interested in big categories
like consumer electronics, but
we would never get into the
mobile phones market,”
Narayanan said.

Xiaomi probe: Tech giants accuse probe agency of ignorance

BLOOMBERG
May 31

A LOBBY GROUP including
Apple and other technology
giants operating in India called
out the country’sauthorities for
misunderstanding how patent
fees work, following local offi-
cials’dispute with Xiaomi.

In a letter to ministries, the
India Cellular and Electronics

Association (ICEA) urged the
central government to inter-
vene and accused the country’s
enforcement agencies ofa“lack
of understanding” of royalty
payments in the technology
industry.The anti-money-laun-
dering agency is accusing
Xiaomiof moving moneyout of
the country by falsely claiming
itwas for patent-fee payments.
Theagencyseized morethan

Tanay Pratap takes
over as CEO of
Invact Metaversity

FE BUREAU
Bengaluru, May 31
INVACT METAVERSITY'S

TANAY Pratap, earlier the co-
founder and chief technology
officer, is now leading the ed-
tech startup as its CEO and
founder, he announced on
LinkedIn on Tuesday.

This change comes shortly
after Manish Maheshwari,
Invact’s co-founderand ex-CEO,
partedwayswith the startuplast
week. Maheshwari and Pratap
together  started Invact
Metaversity but the former quit
just six months after the com-
pany started, citing differences
with the investors and Pratap.

“I'havebeen off LinkedIn for
along time. Startups are hard,
but Invact got harder. The mis-
sion as is,was hard enough: fix-
ing education. Now, the addi-
tional complexity of rebuilding

the startup has been added,”
Tanay Pratap,CEO and founder,
Invact Metaversity, wrote from
hisaccount.

“Going forward, I will be
leading the charge at Invact as
the CEO.Today is my second day
in this roleand have been work-
ing on doing the right thing by
allthestakeholdersinthisorder:
students, employees, teachers,
and investors. Being CEO of a
multi-million dollar companyis
going tobe challenging and full
of learning. I have dedicated at
least the next 10years of mylife
to the cause of education and
these are interesting chapters
but definitelynot the full story,”
Pratap added.

Invact Metaversity was
started around as an immer-
sive university-like platform
where studentswill experience
a virtual world merged with
the real world.

IKEA to launch big-format store in Bengaluru on June 22

IKEA INDIA, A division of the
Swedish home furnishings
retailer, on Tuesday announced
it will launch a store in Ben-
galuru’s Nagasandraon June 22.

The 460,000 sq ft outlet will
be its third big-format IKEA
store in India after one each in

Growth slows
t0 4.1% in Q4

The NSO had earlier predicted
the 2021-22 GDP growth at
8.8%.The economyhad shrunk
6.6%in 2020-21.

Notably,the government did
curb its revenue expenditure in
2021-22, in an effort to
promptlyaddress thehhugefiscal
slippage of the previousyear.So,
final consumption spending
grew at an 8-year low rate of
2.6% last fiscal.

Of course, private consump-
tion,the main constituent of the
economy, was just 1.4% above
the pre-pandemic period in
2021-22.This segment in fact
saw a significant recoveryin the
first half of the last fiscal from
the abyss caused by the pan-
demicbutturnedsluggishinthe
latter, owing to the combined
effect of the Omicron wave and
the adverse geopolitical devel-
opments.Annual consumption
growth of 7.9% in 2021-22,
therefore, still lagged the overall
GDP growth and the 8.1%
expansion in the gross value
added (GVA), that reflects the
supply side.

However, an impending
recession in the US and Europe,
high inflation and the start of
rate hike cycle by the Reserve
Bank of India (RBI) to rein in
prices could exacerbate the
economy’s growth pangs. Ana-
lysts expect the GDP growth in

Hyderabad and Navi Mumbeai.
Additionally, the company also
has a small establishment in
Mumbai that it categorises as a
city-centre store.

Bengaluru’s large-format
store will be also connected to
the Nagasandra metro station,

supporting a faster and more
comfortable commute, the
company’s statement said.
IKEA India has announced
Anje Heim as the market man-
ager forthe Karnataka market.
Heim said: “IKEA aims to
offer home furnishing solu-

tions that match the aspira-
tions and dreams of the many
people of Bengaluru for a bet-
ter everyday life. IKEA
Nagasandrawill serveasaone-
stop destination for all your
home furnishing require-
ments.Ourunique and afford-

FROM THE FRONT PAGE

2022-23 to be significantly
lower than the RBI’s prediction
of 7.2%,leave alone the IMF’s
estimate of 8.2%. Growth in
June quartercouldstillbein dou-
ble digits thanks to a favourable
base and the immediate impact
of eased mobility,but the follow-
ing quarters will get less base
support.

Private consumption and
fixed investments are still seen
on a revival path,but at a decel-
erated, if not disrupted, pace.
This makes it again the govern-
ment’s job to stand guard in the
short term.Robust tax revenues
resulting from thehighnominal
GDPwould provide some addi-
tional fiscal capacity to the gov-
ernment to push growth to the
best it can, but its efforts would
require to be complemented by
consumersand privateinvestors
without much delayandingood
measure.

Astrongbounce-backin con-
tact-intensive sectors, which
were down 11% on year in
2020-21 owing to the pan-
demic, is another possible push
factor.Also,good monsoon rain-
falls will likely ensure that the
agriculture sector doesn’t lose
much steam in the first half of
this fiscal.

Nominal GDP on which key
budget numbers are bench-
marked, grew by a sharp 19.5%
in 2021-22 toI236.64 trillion,
against 17.6% estimated earlier.
Thishelped reducethe2021-22

fiscal deficit marginallyto 6.7%
from 6.9% (as per the revised
Budget estimate).

InQ42021-22,manufactur-
ing GVA shrank by 0.29%, being
on the decline since the first
quarterof theyear.Allmajorser-
vices sectors also saw lower
growthratesinthe quarter,com-
pared to the previous one.

“Peak impact of interest rate
hikes on GDP will be felt only
towardstheend of thisfiscal. But
headwinds from slower global
growthand higher oil priceshave
tilted the risks to our forecast of
7.3% for the current fiscal
downwards,” Dharmakirti Joshi,
chief economist at Crisil, wrote.
Amongindividual sectorsin the
outputside,“financial,real estate
and professional services”witha
growthof4.2%in 2021-22 was
patently weak. “Agricultural,
forestry and allied services”
somewhat held up by its stan-
dards with a 3% GVA growth in
2021-22,compared with 3.3%
in2020-21.Manufacturingand
construction sectors reported
GVAs of 9.9% (on a very weak
base of 8.6%) and 11.5% (-
7.3%),respectively.

DK Srivastava, chief policy
advisor, EY India, wrote: “(The
Centre’s additional fiscal capac-
ity) should be used to bolster
both government consumption
and investment expenditures.
This should facilitate minimisa-
tion of theadverse growth effect
of thehigh prices of global crude

and primary commodities.” He
added that with the repo rate
expected to go up further,“it is
the fiscal policy which will have
toplayastrong growth-support-
ingrole”.

Icra chief economist Aditi
Nayar said: “The growth embed-
ded in the nominal GDP
assumed by the Budget for
2022-23 is only 9% relative to
thelatest estimatefor2021-22,
suggesting a considerable
upside to the revenue forecasts
madein the Budget”

LIC’s gains from
equity investments
improve 16.6%

However, the company has cre-
ated a Covid-19 reserve worth
7,400 crore for pandemic-
related claims. “Some residual
impact of Covid-19 and pay-
mentsmade for maturity of four
high-value products,with claims
of more than X5 lakh,led tohigh
claimspaid,”Kumarsaid.He fur-
theradded that the worst of the
pandemicis over now.

LIC’s yield on investments
dropped to 8.55% in FY22
against 8.69% in FY21.“While
investing the money of policy-
holders,themain concernofany
life insurer is the protection of
the invested money, rather than
thereturn.An 8.55%returnina
depressed market is very good.
Wedoinvestin corporatebonds,

able IKEA range will cater to
the wants and needs of the
whole family because there is
something for everyone at
IKEA. We are excited to wel-
come the many people of Ben-
galuruto ourupcomingstore.”
—FE BUREAU/BENGALURU

whichgiveusalittlehigheryield.
Atthesametime,wearealsovery
aggressively investing in the
equity markets,” Kumar said.
Theinsurer’s seniormanage-
ment, however, said that the
numbers for the fourth quarter
announced on Mondaywerenot
comparable with the numbers
during the same periodlastyear,
as the company had started
including quarterly numbers
only from September 2021.
Muchtothe Street’sdisappoint-
ment, the insurer has also not
disclosed its embedded value
while disclosing its results.
While the quarterlynumbers
disappointed, for the full finan-
cialyear2021-22,LIC’s PAT rose
39% to 4,04 3.12 crore from
X2,900.57 crore reported a year
ago. Kumar said the company
was in the process of finalising
the embedded value numbers.
“As soon as the exercise is com-
pleted, LIC shall make the
required public disclosures of
the same,” he said. According to
the offer documents filed by LIC
ahead of itslisting,itsembedded
value stood at ¥5.4 trillion.
Embeddedvalueisone of thekey
indicators of an insurer’s corpo-
ratevalue.
LIC’ssharepricefell 3.05%to
closeat¥811.50 on the BSE.
Kumar said that as the com-
pany’s business grows further, it
willrequire higher capital,which
in turn will benefit the share-
holders as the profits increase.

The ICEA urged the Centre
to intervene and accused
the enforcement agencies
of a 'lack of understanding'
of royalty payments in the
technology industry

$700 million fromalocal unit of
the Chinese smartphone maker
in April,a move that has since

been putonhold pendingafinal
court decision.

While the lobby group’s let-
ter didn’t name the Xiaomi case
specifically, it warned that
accusing companies of illegal
royalty payments could have a
“chilling effect” on business in
the country. The risk for the
other companies is that Indian
authorities apply similar inter-
pretation of royalty paymentsto

othertech firms,too.Xiaomiisa
memberoftheICEA,asarerivals
including China’s Oppo and
homegrown firm Lavaaswell as
Appleand its suppliers Foxconn
Technology Group and Wistron.

Xiaomihasdisputed India’s
asset seizure, arguing that its
patent-fee payments are justi-
fied and its statements to
financial institutions have
been accurate.
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is is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India.
This notice does not constitute an offer or invitation or inducement to purchase or sell or subscribe for, any new securities of the Company.
All capitalized terms used and not defined here shall have the meaning assigned to them in the Letter of Offer dated October 30, 2021
filed with BSE Limited and with SEBI for information and dissemination purposes.

HELD AS ON RECORD DATE I.E. WEDNESDAY, MAY 25, 2022

FIRST CALL NOTICE

1. In terms of the Letter of offer dated October 30, 2021 (‘LOF’), the Company had issued and allotted 31,16,350 partly paid-up
equity shares of a face value of X 10 each (‘Right Equity Shares’) for cash at a price of X 100/- per Rights Equity Share (including
securities premium of X 90/- per Rights Equity Share) on rights basis to the eligible equity shareholders of the Company.

2. An amount of X 25 per Rights Equity Share (comprising X 2.50 towards face value and X 22.50 towards securities premium) was
paid on application and balance monies was payable in one or more subsequent call(s).

3. The Board of Directors of the Company at its meeting held on May 09, 2022 have approved the First call of X 25 per Rights Equity
Share (comprising X 2.50 towards face value and X 22.50 towards securities premium), payable from Monday, June 06, 2022 to
Monday, June 27, 2022, both days inclusive (“First Call”);

4. The Company has fixed Wednesday, May 25, 2022 as the record date (“Call Record Date”) for the purpose of determining the
holders of the partly paid-up equity shares (“Eligible Shareholders”) to whom the notice for the First Call (the “First Call Notice”)
has been sent. The Company has intimated the Call Record Date to the BSE Limited on May 09, 2022.

5. Accordingly, in terms of the provisions of the Companies Act, 2013 (‘Act’) read with relevant rules made thereunder and the
LOF, the First Call Notice along with instructions, ASBA Form and Payment Slip has been sent in electronic mode to the holder of
partly paid-up equity shares whose email addresses are registered with the Company or its Registrar and Transfer Agents (‘RTA’)
or Depository Participant (‘DP’) as on Call Record Date. Further, physical copy of the First Call along with instructions, ASBA form
and Payment Slip has been dispatched through permitted modes at the Registered address of those shareholders: a) who have
not registered their email address with the Company or its RTA or DP, b) who have specifically registered their request for the
hard copy of the same. The Company has completed dispatch of the First Call Notice on Tuesday, May 31, 2022 The specimen
copy of the First Call Notice along with instruction, ASBA Form and Payment Slip are also available on the Company’s website at

6. The First Call payment can be made by you by opting any one of the following modes, namely, (a) Online ASBA, (b) Physical
ASBA, (c) 3-in-1 type account, (d) R-WAP portal (https://rights.cameoindia.com/ncl/callmoney) and (e) Deposit of cheques /
demand drafts with the ‘Collection Centers’ of the Escrow Collection Bank along with payment slip. Please visit https://www.
sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 to refer to the list of existing SCSBs (for points
(a) and (b) above). Please read the instructions given along with the First Call Notice before making payment of the First Call.

In accordance with the SEBI Circular No. SEBI/HO/CFD/DIL 1/CIR/ 238/2020 dated December 8, 2020, Eligible Shareholders can also
make the payment of the First Call through the facility of linked online trading-demat-bank account (3-in-1type accounts), provided
by some of the registered brokers. Please check with your respective broker for the availability of the 3-in-1 type account facility and
the process to be followed. The Company, the Lead Manager or the RTA will not be responsible for non- availability of this payment
mode to the Eligible Shareholders from their respective brokers.

Further in accordance with SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, read
with SEBI circulars bearing reference numbers SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, SEBI/HO/CFD/DIL1/
CIR/P/2021/13 dated January 19, 2021, SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22, 2021 and SEBI circular SEBI/HO/CFD/
DIL2/CIR/P/2021/663 dated October 1, 2021 (‘the SEBI Relaxation Circular’), Resident Eligible Shareholders may pay the First Call
electronically through R-WAP Portal (https://rights.cameoindia.com/ncl/callmoney). Payment may be made through net banking or
UPI. Do note that R-WAP is only an additional option and not a replacement of ASBA and R-WAP facility should be utilized only in
the event that the shareholders are not eligible to utilize the ASBA facility for making the payment despite their best efforts. The
Company and the RTA shall not be responsible if the application is not successfully submitted or if it is rejected during the process
while using the R-WAP facility. NON-RESIDENT ELIGIBLE SHAREHOLDERS ARE NOT ELIGIBLE TO APPLY THROUGH THE R-WAP

In case the Eligible Shareholders Chose to pay through Cheque/DD, duly filled up Payment Slip along with the Cheque or demand
draft must be presented at Axis Bank Limited at the following locations on or before June 27, 2022:

Corporate Identification Number: L85110KA1993PLC014742

For Resident Shareholders

Agra — Axis Bank, Shop No. 1, 3 to 16, Block No 51Anupam Plaza Il, Sanjay Place Agra 282002 Uttar
Pradesh; Ahmedabad - Axis Bank, Trishul, Opp. Samartheshwar Temple, Ahmedabad 380006,
Gujarat; Mumbai Fort - Axis Bank, Jeevan Prakash Building, Ground floor, Sir PM Road, Fort, Mumbai
400001, Maharashtra; Kolkata - Axis Bank, 7, Shakespeare Sarani, Kolkata 700071, West Bengal;
Chennai - Axis Bank, 82, Dr. Radhakrishna Salai, Mylapore, Chennai 600004, Tamil Nadu; New Delhi
- Axis Bank, Statesman House, 148, Barakhamba Road, New Delhi 110001, Delhi; Hyderabad - Axis
Bank, 6-3-879/B, First Floor , G Pulla Reddy BL Greenlands, Begumpet Road, Hyderabad 500016,
Telangana; Bengaluru - Axis Bank, No.9, M.G. Road, Block A, Bengaluru 560001, Karnataka; Jaipur
- Axis Bank, 0-15, Green House, Ashok Marg, C-Scheme, Jaipur 302001, Rajasthan; Vadodara - Axis
Bank, Vardhaman Complex, Opp GE Brace Course Circle (North), Vadodara 390007, Gujarat; Noida-
Axis Bank, B2-B3, Sector 16, Noida 201301, Uttar Pradesh; Pune (Main)- Axis Bank, Indra Pushti, Opp.
Fergusson College Gate 2, Pune 411004, Maharashtra; Surat - Axis Bank, Digvijay Towers, Opp. St.
Xaviers School, Ghod Dod Road, Surat 395001, Gujarat; Nagpur- Axis Bank, M.G. House, Rabindranath
Tagore Road, Besides Board Office, Civil Lines, Nagpur 440001, Maharashtra; Rajkot - Axis Bank,
Titan, Near KKV Circle, Kalawad Road, Rajkot 360005, Gujarat; Bhavnagar - Plot No. 4/B, Vasundhara
Complex opp. Dakshinamurthy School, Waghawadi Road Bhavnagar 364002 Gujarat; Bhopal - Plot No
165A & 166, Star Arcadem P Nagar, Zone 1, Bhopal 462011 Madhya Pradesh; Kochi - 41/419, Ground
Floor Chicago Plaza, Rajaji Road, Ernakulam, Kochi 682035, Kerala; Ranchi - Shambhu Complex, H B
Road near Firayalal Chowk, Ranchi 834001, Jharkhand

For Non-Resident
Shareholders

Mumbai Fort- Axis Bank, Jeevan Prakash Building, Ground floor, Sir PM Road, Fort, Mumbai 400001

June 27, 2022.

actual date of payment;

between 10 AM and 5 PM).

Cameo Corporate Services Limited,
Unit: Natural Capsules Limited

Subramanian Building,
No.1 Club House Road, Chennai 600 002

Phone: 044-28460390 To 394

Fax: 044-28460129
Email: investor@cameoindia.com

Place: Bengaluru
Date: 31.05.2022

Eligible Shareholders residing at locations where ASBA facility or Bank’s collection centers are not available, may send their First Call
Money along with completed payment slip by registered post/ speed post at the office of the Registrar to an Issue: Cameo Corporate
Services Limited, stating requisite details along with cheque / Demand Draft payable at Subramanian Building No. 1, Club House
Road, Chennai—600 002, Tamil Nadu, India Such the same are received on or before the last date of payment of the First Call Money

7. Please note that the trading of the X 2.50 partly paid-up equity shares of the Company (ISIN:IN9936B01013) is suspended
on the Stock Exchange with effect from May 24, 2022 on account of the First Call. Trading of the X 5.00 partly paid-up equity
shares of the Company (“NCL X 5 partly paid up Equity Shares”) under the new ISIN to be obtained is expected to commence
within a period of 2 weeks from the last date for making the payment of First Call, i.e., within 2 weeks from June 27, 2022.

8. Please also note the consequences of failure to pay First Call, given below:

a. Interest @ 8.00 % (Eight per cent only) p.a. will be payable for delay in payment of First Call beyond June 27, 2022 till the

b. The Company shall be entitled to deduct from any dividend payable to you, all sums of money outstanding on account of
calls and interest due thereon in relation to the partly paid-up equity shares of the Company; and

c. The partly paid-up equity shares of the Company currently held by you, including the amount already paid thereon are
liable to be forfeited in accordance with the Articles of Association of the Company and the LOF.

9. In case of non-receipt of the First Call Notice, Shareholder can request by e-mail or letter, for the duplicate First Call from the
Registrar or may also download the same from the Company’s website: www.naturalcapsules.com or the Registrar’s website
https://rights.cameoindia.com/ncl/callmoney. In such case, however, the shareholders need to fill the DP ID-Client ID, number
of partly paid equity shares held and the amount payable towards the First Call Money.

10. FAQs on First Call are available on the website of the Company: www.naturalcapsules.com or on the website of Cameo
Corporate Services Limited https://rights.cameoindia.com/ncl/callmoney. You may also seek clarifications on any query related
to the payment of First Call on the helpline number +91 044 4002 0700/ 0710/ 0706 / 0741 (operational from Monday to Friday

11. All the correspondence in this regard may be addressed to:

Company Secretary and Compliance Officer

For Natural Capsules Limited
Sd/-
Mrs. Shilpa Burman

Continue.... from previows page.

U T Ll T L e T R AL =kl 12.1.3 In the case of DT, Clearing Corporabion will cancal the excess or unacezptad Equily |

respeclive Shareholder Broker's setlement accounts for raleasing the same to such |

Ted: 011-29961281-63/ 9E10276579

11.12.3 Ary Shareholder BrokerElighle Shareholder who places a bid for Physical Shares, & Shares in targel deposilony. The source deposiory will nol be able o ralease the lien sharaholdar's accoun. For this purpose, the client bype dedails would be collectad from the Fax: 011-29561284
: r&qﬁrl.lir&.’,' o ﬂeli'n;ar the ::I"igil'li!a-'vﬁhﬁfﬂ: certificatels) and aa-:l.lﬂ'lgﬂ's 35 aralenad abems wilhoul a raleasa of IDT message from largel deposilory. Furlher, release of IDT message Reqistrar 1o the Buyback. Contact Person: M. Punit Mittal
alorig with TRS érprﬁred b Eidhanta tiddird 5 “tern . nr; ; 'a; it ol bid. aithad iy shall be senl by targe! deposilory either bazad on cancallalion reques! recaivad from | 1219 The Shareholder Broker would issue contract nole 1o the Eligible Sharsholders lendaring E-mail; Beetal@beetalfinancial.com | beetalda@gmail. com
r isﬂereh ot 39 &a;rjt natnrﬁr courier DE,I h anT:I :ieﬁweﬁ ':n1|'r&pﬁ ,Ii:'g,;..g,v.,,h; 8u ta'h;i E" Clearing Corporation or automatecaly gereratad afier matching with Bid acoaptad detail ag Equity Sharas in the Buyback and will unblock the excess unaccaplad aquity sharas. The Wabsite: hitpihwww. beetaffinancial comy
Ezgﬂm rnal:,l-,aia] ;n,j I;I:,l:,mp;,--,er Senices Private L?;'n;le-"-'at T; ;.d.;;ﬁ;, “mer':l'li:n;d al racaived from the Company or the Registrar to the Buy-back. Post receiving the DT Company's Broker would also issee a conlract nabe ta the Company Tor the Equity Shares SEBI Reqistration Number: INRI00D0262
paragragh 1-;I:-elm'-'] not later than E"ﬂn'-*'a"s-h'um.me ,;I!fer,'}m.qg”dme The llif'-'-'l;ﬂp el meszage from target depository, source depository will cancelireleasze excess of aocepted tnder the Buyback. Comorate [dentity Mumber; UST1200L1993PTCO52465
shoudd E:e sumerscribed as “Avon E E” E-an:k E'ﬂzz. e c;l. o Ihle TRS wil be unacceptad block Equity Shares in the demat account of the Eligitle Shareholder. Post | 12.1.10 The settiements of fund obligation for Demat and Physical Shares shall be effected as per In case of any queries, Eligible Shareholders may also contact the Regstrar to the
rHai."-el:l b E" .is.*rJa'hj the Buyback and ilu-.:l.-ili p,,;._,gp a;ﬂ"-"'-'l'-'ﬂﬂ |F!'1 eril of e Bamve i completion of tendenng pericd and receiving the requisite detals viz., demat account the SEBI circulars and as prescribed by BSE and Indian Clearing Corporation Limited from Buyback, on all working days. from Maonday to Friday between 11:00 am {IST) to 5:00
IHE Slh- ,F:nkﬁ E;'nk o c'ﬂ B ﬂr Ty U , R details and accepied bid quandity, source depasitory shall gebit the Egquity Shares as per receifime fo fime, For Demat Shares accapted wnder the Buyback, such beneficial owners pm (I5T). atthe above mentionad address
g T e A e e el . ihe communication’message received from target deposiiony 1o the extent of acoepied bid wil receve funds payout in their bank account as provided by the depositony system
11.124 EI harshaolders hold h 3l Equity Shares should 1 thiat physaced Equib : i iy : gelf g 3 2 AT .
EE.-::?; iﬂ?r:: T—,pﬁapfp;ipumz -rim.::ﬁr;:;s :;rlf ;it?-w; if;mm%:; Equity Shares from Eligible Shareholder's demat sccount and credd # fo Clearing directly o the Clearing Comoration and in case of Physical Shares, the Claaring | 7> Manager to the Buyback Offer
,qrrpp]a,-,rp of the ph-.raca E':ll.uil" -:HH,E'..; f}., tha '{3, jﬁ.'h;a,k :m" .hl.!-su.l.:l'n.rl Bt i dirﬁli;:ln Comporation setilement accountin farget depositony on setilement date, Corporation will release the funds to the Shareholder Broker(s) as per secondary market g
F,; ;-;!, |-,F -E,j-ﬂ:,.-,;,;.E q'EngﬁD,_; ;’m afn,- I‘.u"h=r J_FFE.';:._'IE_ it mj'ims"mgard' The 12.1.4 The Company will transfer the funds perlaining 1o the Buyback ta the Company’s Broker payout mechanism, i such sharehalder's bank account deteds are not availabie or if the 9 T
Registrar ko the Buyback will verify such buds based an the documents submittad on a daily Bank al,'.l':.l:l.l.l'l| who wil transler the funds ?eﬂalnlrg fo the Bu!"t'?:h o the Clearing funds iransier mstructon is rejectzd by rh!:" Reserve Eﬁ‘“.E ofIndia | Hﬂ?." bank{s). due to Corporale Copital Ventures
haste and Bl such line the Stock Exchanaes shall dignlav soch bids 85 unicanfirmed Corparation’s bank accownt a3 per the prescribed schedule, For Equity Shares accepled any reasons, then the amaundt payable tx the concemed shareholders will be transfemed bo i s | ki Rl
hwelcal bide'. Once irlaﬁ.e I"-'t'-‘:'lrl:El"'IF'HE'F:th» ll'-'ﬂIItF:IH ‘!lrI”-Elt'ﬂd-EIETCI:II'I[IrI'IBL-‘EI"E' under fhe Buyback, the Equily Shareholders will receive funds pay-out in their bank fhe Sharehalder Broker for omward Iransfer fo such sharehoidars ) ) o
11125 :-:., ts an .EI ||;|E. Sl'.a.rl:n]zani:lar |.-|.35 EI;L'I'TIi".EI:i Erwity .SSIHI-E'E i plesieal Fn:r“rn '[m account from the Clearng Corporation 12,111 Elgible Sharehpiders who infend fo paricipate in the Buyback shauld consult thesr Emp”'f’_m {.‘-apl_fal'il'enlm?i F‘n'.'?te Limited s i
T EN b, B SRt = 3 G Uty el 12.1.5 The Equity Sharas baught back in tha damat feern would be transferred diractly to the respective Sharsholder Broker for delails of any cosl. applicable taxes, charges and | fedress: BUE1D Mohan Cooperalive Industnal Estale Mathura Road, New Delh-110044
dermatenalisabion, such Eligible Sharehalders shauld ansure thal the process ol gatling the g e AT o U e tiatel) il g fah R i : ; ! | Tal: D1- 418240658/521 2650228
Eq 3 e e % i iR ascrow account of the Company opened for [he Buyback [ihe “Damat Escrow Account’} axpanses (incuding brakarage) that may be lavied by the Sharaholdar Broker for lendering |
quity Shares dematarialised & complatad wall in tre so thal they can padicipate in the s A : e i : - s : Pkl G e S i o o~ | Fax #91-41824066
Buriback Bafore ha closurs of tha dandarit {od afthe Buvback provided it i mdicatad by the Company's Broker or it will be iranstarad by the Company’s Equity Sharas in tha Buyback {secondary marked ransaction). Tha Buyback considaratiorn . _— .
$1498 ¥ T ik uipet y 2 oo e o Broker 1o 1he Damat Ezcrow Account an recesdl of the Eguity Shares from the clearing and recaivad by the selling Sharehaldars, inrespect of accaplad Equily Shares, could be nat of ':':""I‘T"'t Persin. Ms. H‘"F'rE'Et_P‘g"_"""'}'ﬂr
1.12.6 An unregeslared sharehalder holding physical shares may also lender Equily Sharas Tor : : 2 P : & 3 ; P Emai: acrs buybacki@ecvindia.com
Buyback by submiting the dluly axacuted transiar deed for transler of shares. purchasad setlamanl mechanismolthe BSE.. sich costs, applicable taxes, changes and expenses (includng brokarage) and the i 3 :
7 fsppiann Bl b et i -ﬂ[-“ﬂ 12.1.6 The Eligible Shareholders of the Demat Shares wil have to ensure thal they keep the Company acoapts no responsibibty Lo bear or pay such addiional cost, charges and | YVebSil2iwwe covindia.con "
prior o Record Date, I his nams, along with he offer fomm, capy ofhls FAN card and of the daposilory participant (*DP°) account active and uwblocked to recaive credit in case of expenses {incuding brokerage] mcumed solely by the selling Ebgible Sharehciders, | SEB! Registration Nurmber: INMODN 2275
person from whom he has purchaged shanes and olher relevant documents as required for 3 o < = e, i i ey e 9 B4 ; | Corperate ldentity Number U741 2000 209PTC 194857
transfar, if any raturn of Equity Shanes, due to rejection or due 1o non-acoeptance. 12112 The Equity Shares boughl back wil be extinguished in the manner and foliowing the o L -
Tk 7 Ifth fer mstruction ig e in posilony 2ys [ Urg p i ilations E =
1113 Modification! cancellation of ceders will anly be aliewad during the tendaring pericd of the 121, Ih[ . s&:rr b Er.ll"mth.thqI“! rmst:&:lrrlll?;de..usl. ﬂ':""';"" "F i djl"& A 55uf 13 Ernr:eul o m;;;' Edn s Ed/yiic R atond 16. Directors” Responsibility
Buyback ey ] “’“”“";5 ot “;*1'“;‘1"9 "JI o ﬂf“";f"“" ﬁ."“ b e ,dPE'L - TI“‘“F" ance : cor _— Offcar for the Bunha As per Reguiation 24{i)(a} of the Buyback Requlations, the Board accepts full and
: ; oount § g i L, g : : g C i aled f ¥ 1 f i yback: o i R b e S o : Lt . S
1114 The cumulative guanbity of Equity Shanes tendered shall be made avaitable on the website | 35;2;:[;;:':"' g; a;i”i?fﬁa_; lEErEI;I'ﬂB&[ 5'?1 ;a;e £ ;ust “:Rnhgaplﬁﬁjgb :Fmel{_lsc_ h1;E§§$fEIU 3% designated he following as e Lompiance Uificer for yback final respansibility for the information contained in this Pubfic Announcement and
ofthe Stock Exchange (BSE's wabsite: www bssindia com) through autthe tradingsessian | rer.;:.g.:;'-.-eums,lmi.gn pﬁrli[;ipar-; EE.;.355 gl S-W;a,l:r”:;cmpmd “gwa'.Shnre: : ! i i D confirms that this Public Announcement contains irue, factual and material
will ff flic nkervals during th i pluts i ; 7 n = peaibrok i ! informaticmn an { cantai mleading information
12 f{:ﬂdb:fuﬁ:;:ﬁmﬁﬁmﬂ ais chiring e tandering pariod, any, fendered by fhe Efgible Shareholders would be retumed to them by Clearing Company Secretary and Compliance Officer TIPS A R 1N G Ty Mg i
12:1 Ugan finalization of the basis of acceptance as per Buyback Regulations: Corparation. Any e:f:ias.a Physical Sha;ﬁs_plursuan'. h:u pr*;-;:nrl_n:unme ac:emarq&'re_ﬁdmr- Tel: :'_1‘.- dﬂﬁl]ﬂﬁ-‘(lﬁl] _ - For and behalf of the Board of Directors of
1211 The saltiement of rades shall be carried oul in (ha manner sirmdar 1o sellemant of trades in SE TeLImie I, o Wi conCaiial EIgRNe Sharyolien 2l ecy Dyt Heg st e E-mail: sanal. guptag)aimandz.com websits: wiw.avonmarecapial.in AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED
: # u. _-:Ia e e i AN m‘ Claaring C. st : e . Buyback. The Company is suthorized to splil the shere cerlificele and issue new In case of any darificalions or toaddress invesior grisvence, the Eligibke Shareholders may sdi 24l S
1713 :‘I___:f&ﬂ rg.lrrl.[ rdll-'.'_' dhr:_”.d” i ul::.IJ ﬁdrr::n’u_ nrg:fl Iu';l":'?_l Illnhe. 'Td 4 consolidated share cerificaie for the unaccepied Physical Shares, in case the Physical contact the Comgliance Officer, on all working days, fram Monday to Friday betwean 11:00 M. Ash H{I. - Mr Govind P H 4 | M Sﬂ-r- |
) N N LS O N RN 0 LN 1l Tt e DT e, DI, S Y Shares accepted by the Company are less than the Physical Shares kendsred by the am (157180 5:00 pm (15T}, at the above mentionsd address ! Or Kumar Upta _r ovind Lo ’!"f;m""a iy
Cleanng Corporalion by Comgany § Registrar 1o Buy-back. On recaipl of the same, he sharahoiderin the Buybark 14 Regisfrar to an Issue/investor Service Centre {Managing Director) (Non-Executive Chairman] (Company Secretary &
Cleanng Comporalion will cancel axcess of unaccepled blocked Equily Shares. On R Bt T ey 5 hagsh Ed . NRIs. A ol whan thars olf : Beetal Fi ial and C Services Private Limited DIM: 025590928 DFW: G0008420 Compliance Crficer)
caltlerment date all blocked E':I'Jll:, Shﬁrﬂs menbionad in the Etpﬂdplﬂd L'll-"' will hH ol N EEd5e O Cerlgdin Shdrgn H.r- WL, 5, NOrHgs El'l:‘.'r-E L. WWTIRrE INers are EPE:TI 1C E Nancial &m ﬂmpulﬁr EMVICES rru‘a!‘e ||'|'I|IE . h‘emher‘srp Hl_.rnter I|'||_:|_?:|ET
l-ra :ISfIE: -rEa-: m,ll"; Cliaring Corsoralion h : o K B rafulatory raquirermants partaining bo funds payoul including Ihese prascnbed by tha BB Address:Beetal House, Srd Floor, 3% Madangir, Bshind Local Shopping Cendre, Date : 317 May, 2022 K "
il 2 L ol wha da nal opt o sellle through custodians, the funds payeul would be given ko thelr Mew Dethi - 110062 Blace : Mew Delhi
financigleg) g in o0 © 20 © New Delh o0 ©




