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SECTION | - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise specified or indicates, requires
or implies, shall have the meaning as provided below. References to any legislations, acts, regulation, rules, guidelines, circulars,
notifications, policies or clarifications shall be deemed to include all amendments, supplements or re-enactments and
modifications thereto notified from time to time and any reference to a statutory provision shall include any subordinate
legislation made from time to time under such provision.

The words and expressions used in this Prospectus but not defined herein shall have, to the extent applicable, the meanings
ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or the rules and
regulations made thereunder. If there is any inconsistency between the definitions given below and the definitions contained
in the General Information Document (defined hereinafter), the following definitions shall prevail.

General Terms

Term

Description

- 'the Issuer” -
“Company”

“Accent” —or — “We” or -
'us” or -'our Company” or

Unless the context otherwise requires, refers to Accent Microcell Limited, a company
incorporated under the Companies Act, 1956, bearing Corporate Identification Number
U24230GJ2012PLC069799 and having registered office at 314, Shangrilla Arcade, Shyamal
Cross Roads, Anandnagar Road, Satellite, Ahmedabad, Gujarat, 380015.

Company Related Terms

Terms

Description

Articles / Articles of
Association

Unless the context otherwise requires, refers to the Articles of Association of Accent Microcell
Limited, as amended from time to time.

Audit Committee

The committee of the Board of Directors constituted as the Company’s Audit Committee is in
accordance with Section 177 of the Companies Act, 2013 and rules made thereunder and
disclosed as such in the chapter titled -Our Management on page 160 of this Prospectus.

Auditors/ Statutory
Auditors

The Statutory Auditors of our Company, being M/s T R Chadha & Co LLP, Chartered
Accountants, having FRN 006711N / N500028.

Board of Directors /
Board/ Director(s)

The Board of Directors of Accent Microcell Limited, including all duly constituted
Committees thereof.

Central Registration
Centre (CRC)

It’s an initiative of Ministry of Corporate Affairs (MCA) in Government ProcessRe-engineering
(GPR) with the specific objective of providing speedyincorporation related services in line
with global best practices. For more details please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.html

Companies Act

The Companies Act, 2013 including provisions of the Companies Act, 1956, to the extent not
repealed.

Compliance Officer

Company Secretary and

The Company Secretary and Compliance Officer of our Company being Ms. Braham Pal
Chhabra.

Chief Financial Officer

The Chief Financial Officer of our Company being Mr. Ghanshyam ArjanBhai Patel.

Depositories Act

The Depositories Act, 1956, as amended from time to time.

Equity Shares Equity Shares of our Company of Face Value of X 10/- each unless otherwise specified in
the context thereof.
Equity Shareholders Persons holding equity shares of our Company.

Group Entities

The group entities of our Company, as covered under the applicable accounting standards and
other companies as considered material by our Board in terms of the Materiality Policy and
as set forth in-Group Entities on page 184 of this Prospectus.

HUF

Hindu Undivided Family.

Indian GAAP

Generally Accepted Accounting Principles in India.
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Terms

Description

Key ManagerialPersonnel
/Key ManagerialEmployees

The officer vested with executive power and the officers at the level immediately below the
Board of Directors as described in the chapter titled Our Management on page 160 of this
Prospectus.

MOA / Memorandum /
Memorandum of
Association

Memorandum of Association of Accent Microcell Limited.

Non-Residents

A person resident outside India, as defined under FEMA.

NRIs / Non-Resident
Indians

A person outside India, as defined under FEMA and who is a citizen of India or aPerson of
Indian Origin under Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident Outside India) Regulations, 2000.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization,
body corporate, corporation, Company, partnership, limited liability Company, joint venture,
or trust or any other entity or organization validity constituted and/or incorporated in the
jurisdiction in which it exists and operates, as the context requires.

Promoters Our

Promoters

or

Mr. Vasant Vadilal Patel, Mr. Ghanshyam Arjanbhai Patel, Mr. Nitin Jasvantbhai Patel and Mr.
Vinodbhai Manibhai Patel

Promoters Group

The companies, individuals and entities (other than companies) as defined under Regulation
2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provided in the chapter titled - Our
Promoters Group. For further details refer page 179 of this Prospectus.

Registered Office

The Registered office of our company which is located at 314, Shangrilla Arcade, Shyamal
Cross Roads, Anandnagar Road, Satellite, Ahmedabad, Gujarat, 380015

Restated Financial
Statements

The Restated Financial statements of our Company, which comprises the restated statement
of Assets and Liabilities for the period ended as at June 30,2023 and for the year ended on
March 31, 2023, 2022 & 2021 and the restated statements of profit and loss for the period
ended as at June 30,2023 and for the year ended on March 31, 2023, 2022 & 2021 of our
Company prepared in accordance with generally accepted accounting principles (Indian GAAP
)and the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018
and the Revised Guidance Note on Reports in Company Prospectuses (Revised 2019) issued
by the ICAI, together with the schedules, notes and annexure thereto.

ROC

Registrar of Companies, Ahmedabad.

SEBI

Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act 1992, as amended from time to time.

SEBI (ICDR) Regulations

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

SEBI (LODR) Regulations

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended.

SEBI (Takeover)Regulations
or SEBI (SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011, as amended from
time to time.

Stock Exchange

Unless the context requires otherwise, refers to, the Emerge Platform of National Stock
Exchange of India Limited.

Shareholders

Equity shareholders of our Company, from time to time

Offer Related Terms

Terms

Description

Acknowledgement

The slip or document issued by a Designated Intermediary to a Bidder as proof of registration

Slip of the Bid cum Application Form.
Allotment/ Allot/ Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Fresh
Allotted Issue to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are to be
Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated
Stock Exchange.

Allottee

The successful applicant to whom the Equity Shares are being / have been allotted.

Applicant

Any prospective investor who makes an application for Equity Shares of our company in
terms of the Red Herring Prospectus.




Terms

Description

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our Company
in terms of the Red Herring Prospectus.

Application Form

The Form in terms of which the prospective investors shall apply for our Equity Shares in
the Issue.

ASBA/ Application
Supported by Blocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an application for Subscribing to the
Issue containing an authorization to block the application moneyin a bank account maintained
with SCSB.

ASBA Account

Account maintained with an SCSB and specified in the Application Form which will be blocked
by such SCSB or account of the Rlls blocked upon acceptance of UPI Mandate request by Rlls
using the UPI mechanism to the extent of the appropriate Bid / Application Amount in relation
to a Bid / Application by an ASBA Applicant.

ASBA Investor/ASBA
applicant

Any prospective investor(s)/applicants(s) in this Issue who apply (ies) through the ASBA
process.

Banker(s) to the Issue/
Public Issue Bank(s).

Collectively, the Escrow Collection Banks(s), Sponsor Bank, Refund Bank(s) and Public Issue
Bank, in our case being Kotak Mahindra Bank Limited.

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under the Issue
and which is described under chapter titled “Issue Procedure” beginning on page 312 of this
Prospectus.

Bid

An indication to make an offer during the Bid/Offer Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor Investor
pursuant to submission of the Anchor Investor Application Form, to subscribe to or purchase the
Equity Shares at a price within the Price Band, including all revisions and modifications thereto as
permitted under the SEBI ICDR Regulations and in terms of the Red Herring Prospectus and the
relevant Bid cum Application Form. The term “Bidding” shall be construed accordingly.

Bidding Centres

Centres at which the Designated Intermediaries accepted the ASBA Forms, i.e., Designated
Branches of SCSBs, Specified Locations for members of the Syndicate, Broker Centres for
Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for CDPs.

Bid Lot

1,000 Equity Shares and in multiples of 1,000 Equity Shares thereafter.

Bid/Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries will not accept any Bids, being Tuesday, December 12, 2023 , which
published in English editions of Financial Express (a widely circulated English national daily
newspaper), Hindi editions of Jansatta (a widely circulated Hindi national daily newspaper) and
Gujarati editions of Financial Express (Gujarati being the regional language of Ahmedabad
(Gujarat), where our Registered Office is located) published on December 05, 2023 and in Kochin
and Chennai was published on December 06, 2023 (due to cyclone situation prevailing in the
cities) . Our Company, in consultation with the LM, may, consider closing the Bid/Offer Period for
QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR
Regulations. In case of any revision, the extended Bid/ Offer Closing Date shall be widely
disseminated by notification to the Stock Exchange, and also be notified on the websites of the
BRLM and at the terminals of the Syndicate Members, if any and communicated to the
Designated Intermediaries and the Sponsor Bank, which shall also be notified in an
advertisement in same newspapers in which the Bid/ Offer Opening Date was published, as
required under the SEBI ICDR Regulations.

Bid/Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, being Friday December 08, 2023, which
published in English editions of Financial Express (a widely circulated English national daily
newspaper), Hindi editions of Jansatta (a widely circulated Hindi national daily newspaper) and
Gujarati editions of Financial Express (Gujarati being the regional language of Ahmedabad
(Gujarat), where our Registered Office is located), published on December 05, 2023 and in Kochin
and Chennai was published on December 06, 2023 (due to cyclone situation prevailing in the
cities)

Bid/ Offer Period

Except in relation to Anchor Investors, the period between the Bid/ Offer Opening Date and
the Bid/ Offer Closing Date, inclusive of both days, during which prospective Bidders can
submit their Bids, including any revisions thereof in accordance with the SEBI ICDR Regulations




Terms

Description

and the terms of the Red Herring Prospectus. Provided, however, that the Bidding shall be kept
open for a minimum of three Working Days for all categories of Bidders, other than Anchor
Investors.

Our Company, in consultation with the Lead Manager may consider closing the Bid/Offer
Period for the QIB Portion One Working Day prior to the Bid/Offer Closing Date which shall
also be notified in an advertisement in same newspapers in which the Bid/Offer Opening Date
was published, in accordance with the SEBI ICDR Regulations. In cases of force majeure,
banking strike or similar circumstances, our Company may, in consultation with the LM, for
reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of three
Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days.

Bidder

Any prospective investor who makes a Bid pursuant to the terms of the Prospectus and the
Bid cum Application Form and unless otherwise stated or implied, includes an Anchor Investor

Book Building Process

Book building process, as provided in Part A of Schedule XlIl of the SEBI ICDR Regulations, in
terms of which the Offer is being made.

Cap Price

The higher end of the Price Band, subject to any revisions thereto, above which the Offer Price
and the Anchor Investor Offer Price will not be finalized and above which no Bids will be
accepted.

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this Issue by the ASBA
Applicants with the Registrar to the Issue and the Stock Exchange and a list of which is available
at www.sebi.gov.in or at such other website as may be prescribed by SEBI from time to time.

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation and bank
account details.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the ASBA Applicants and
a list of which is available at www.sebi.gov.in, or at such other website as may be prescribed
by SEBI from time to time.

Designated Date

The date on which funds are transferred from the amount blocked by the SCSBs is transferred
from the ASBA Account to the Public Issue Account, as appropriate, after the Issue is closed,
following which the Equity Shares shall be allotted/transfer to the successful Applicants.

Designated Stock

Emerge Platform of National Stock Exchange of India Limited or NSE EMERGE.

Exchange
Draft Red Herri . . . L L
rart Rec nerring Draft Red Herring Prospectus filed with NSE EMERGE for obtaining in-principle approval.
Prospectus
NRIs from jurisdictions outside India where it is not unlawful to make an issue or invitation
Eligible NRls under the Issue and in relation to whom the Red Herring Prospectus constitutes an invitation

to subscribe to the Equity Shares offered herein.

Emerge Platform of NSE

The Emerge Platform of National Stock Exchange of India Limited for listing equity shares
offered under Chapter IX of the SEBI (ICDR) Regulation which was approved by SEBI as an SME
Exchange.

First/ Sole Applicant

The applicant whose name appears first in the Application Form or Revision Form.

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, not being less than the face
value of Equity Shares, at or above which the Offer Price and the Anchor Investor Offer Price
will be Finalized and below which no Bids will be accepted.

Issue/ Issue Size/ Initial
Public Issue/Initial Public
Offer/Initial Public
Offering/ IPO

Public Issue of 56,00,000 Equity Shares of face value of X10/- each fully paid of our Company
for cash at a price of X 140 per Equity Share (including a premium of X 130 per Equity Share)
aggregating X 7,840 Lakhs by our Company.

Issue Agreement

The agreement dated October 17, 2023 between our Company and the Lead Manager,
pursuant to which certain arrangements are agreed to in relation to the Issue.

Issue Closing Date

The date on which Issue closes for subscription is Tuesday, December 12, 2023
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Terms

Description

Issue Opening Date

The date on which Issue opens for subscription is Friday, December 08, 2023

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both the
days during which prospective investors may submit their application.

Issue Price

The price at which the Equity Shares are being issued by our Company under this Prospectus
being X 140per Equity Share of face value of X10/- each fully paid.

Issue Proceeds

Proceeds from the Issue that will be available to our Company, being X 7,840 Lakhs .

LM / Lead Manager

Lead Manager to the Issue, in this case being Corporate CapitalVentures Private Limited.

Listing Agreement

The equity listing agreement to be signed between our Company and the National Stock
Exchange of India Limited.

Market Maker

Market Makers appointed by our Company from time to time, in this case being Prabhat
Financial Services Limited having SEBI registration number INZ000169433 who have agreed
to receive or deliver the specified securities in the market making process for a period of three
years from the date of listing of our Equity Shares or for any other period as may be notified
by SEBI from time to time.

Market Making
Agreement

The Agreement entered into between the Book Running Lead Manager, Market Maker and
our Company dated November 24, 2023.

Market Maker
Reservation

The Reserved Portion of 2,80,000 Equity Shares of face value of X10/- each fully paid for cash
at a price of X 140 per Equity Share aggregating X 392 Lakhs for the Market Maker in this Issue.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,1996, as
amended from time to time.

Net Issue/ Offer

The Issue (excluding the Market Maker Reservation Portion) of 53,20,000 Equity Shares of face
value of X10/- each of Issuer at X 140 (including share premium of X 130 ) per equity share
aggregating to X 7,448, / Lakhs-.

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Company. For information
about use of the Issue Proceeds and the Issue expenses, please refer to the chapter titled -
'Objects of the Issue” beginning on page 78 of this Prospectus.

NIF

National Investment Fund set up by resolution F. No. 2/3/2005-DDII dated November 23, 2005
of Government of India published in the Gazette of India.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individual Investors and who
have applied for Equity Shares for an amount more than X 2,00,000/-

OCB / Overseas Corporate
Body

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60% by NRIs, including overseas trust in which not less than 60% of beneficial
interest is irrevocably held by NRIs directly or indirectly as defined under Foreign Exchange
Management (Deposit) Regulations, 2000. OCBs are not allowed to invest in this Issue.

Payment throughelectronid
transfer of funds

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

Prospectus The Prospectus, which is filed with the RoC containing, inter alia, the Issue opening and closing
dates and other information.
Price Band Price Band of a minimum price (Floor Price) of X 133 and the maximum price (Cap Price) of X

140 and includes revisions thereof. The Price Band decided by our Company in consultation
with the BRLM and advertised in two national daily newspapers in English editions of Financial
Express (a widely circulated English national daily newspaper), Hindi editions of Jansatta (a
widely circulated Hindi national daily newspaper) and Gujarati editions of Financial Express
(Gujarati being the regional language of Ahmedabad (Gujarat), where our Registered Office is
located).

Public Issue Account

Account opened with the Banker to the Issue/Public Issue Bank i.e. Kotak Mahindra Bank
Limited by our Company to receive monies from the SCSBs from the bank accounts of the ASBA
Applicants on the Designated Date.

Qualified Institutional
Buyers / QIBs

As defined under the SEBI ICDR Regulations, including public financial institutions as specified
in Section 4A of the Companies Act, scheduled commercial banks, mutual fund registered
with SEBI, Fll and sub-account (other than a sub-account which is a foreign corporate or
foreign individual) registered with SEBI, multilateral and bilateral development financial
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Description

institution, venture capital fund registered with SEBI, foreign venture capital investor
registered with SEBI, state industrial development corporation, insurance company registered
with Insurance Regulatory and Development Authority, provident fund with minimum corpus
of X 2,500 Lakh, pension fund with minimum corpus of X 2,500 Lakh, NIF and insurance funds
set up and managed by army, navy or air force of the Union of India, Insurance funds set up
and managed by the Department of Posts, India.

Refund Account

The account opened with the Refund Bank(s), from which refunds, if any, of the whole or part
of the Bid Amount to Anchor Investors shall be made.

Refund Bank

The Bankers to the Offer with whom the Refund Account(s) are opened, in this case being
Kotak Mahindra Bank Limited.

Refunds through
electronic transfer of
funds

Refunds through electronic transfer of funds means refunds through ECS,Direct Credit or
RTGS or NEFT or the ASBA process, as applicable

Registrar Agreement

The registrar agreement dated October 17, 2023 between our Company and Registrar to the
Issue in relation to the responsibilities and obligations of the Registrar to the Issue pertaining
to the Issue.

Registrar/ Registrar to
the Offer

Registrar to the Offer being KFin Technologies Limited. For more information please refer
—General Information on page 54 of this Prospectus.

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Capital and
Disclosure Requirement) Regulations, 2018 as amended from time to time.

Retail Individual

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply for the

Investors Equity Shares of a value of not more than X 2,00,000/-
Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue)Regulations,
1994, as amended from time to time, and which offer the service ofmaking Application/s
SCSB Supported by Blocked Amount including blocking of bankaccount and a list of which is

available on http://www.sebi.gov.in/cms/sebi data/attachdocs/1480483399603.htm| or at
such other website as may be prescribed by SEBI from time to time.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appointed by the Issuer
to act as a conduit between the Stock Exchanges and NPCl in order to push the mandate collect
requests and / or payment instructions of the retail investors into the UPI. In this case Kotak
Mahindra Bank Limited.

Underwriter

Underwriter to this Issue is Corporate CapitalVentures Private Limited.

Underwriting Agreement

The agreement dated November 24, 2023 entered into between Corporate CapitalVentures
Private Limited and our Company.

Unified Payments
Interface / UPI

The instant payment system developed by the National Payments Corporation of India.

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working days means, all
days on which commercial banks in the city as specified in this Prospectus are open for
business:

1. However, in respect of announcement of price band and bid/ Offer period, working day
shall mean all days, excluding Saturdays, Sundays and public holidays, on which
commercial banks in the city as notified in the Prospectus are open for business

2. In respect to the time period between the bid/ Offer closing date and the listing of the
specified securities on the stock exchange, working day shall mean all trading days of the
stock exchange, excluding Sundays and bank holidays in accordance with circular issued
by SEBI.

Conventional Terms / General Terms / Abbreviations

Abbreviation Full Form

AJc Account

ACS Associate Company Secretary
AGM Annual General Meeting

10
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AlF Alternative Investment Fund as defined in and registered with SEBI under the SEBI AlF
Regulations

AS Accounting Standards as issued by the Institute of Chartered Accountants of India

ASBA Applications Supported by Blocked Amount

AY Assessment Year

BIFR Board for Industrial and Financial Reconstruction

Bn Billion

BRLM Book Running Lead Manager

BSE BSE Limited

CAGR Compounded Annual Growth Rate

Carpet Area The area of the apartment excluding the thickness of inner walls.

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CGST Act Central Goods and Services Tax Act, 2017

CIBIL Credit Information Bureau (India) Limited

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CSR Corporate Social Responsibility

CST Central Sales Tax

DIN Director Identification Number

DP Depository Participant

DP ID Depository Participant’s identification

DPIT Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry Government of India

EBITDA Earnings before Interest, Taxes, Depreciation and Amortization

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPFO Employees’ Provident Fund Organization

EPS Earnings Per Share

ESOP Employee Stock Option Plan

ESPS Employee Stock Purchase Scheme

FCNR Account Foreign Currency Non-Resident Account

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, and theregulations
framed there under
Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or

Flls Issue of Security by a Person Resident outside India) Regulations, 2000) registered with SEBI
under applicable laws in India

FIPB Foreign Investment Promotion Board

F&NG Father and Natural Guardian

FTP Foreign Trade Policy

FVCI Foreign Venture Capital Investors as defined and registered under the SEBI FVCI

Regulations

FY / Fiscal/Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwisestated

GDP

Gross Domestic Product

Gol/Government

Government of India

GST

Goods & Services Tax

HUF

Hindu Undivided Family

IAS Rules

Indian Accounting Standards, Rules 2015

11




I.T. Act Income Tax Act, 1961, as amended from time to time

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IGST Act Integrated Goods and Services Tax Act, 2017

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS Indian Accounting Standards prescribed under section 133 of the Companies Act,
2013, as notified under the Companies (Indian Accounting Standard) Rules, 2015

IPO Initial Public Offering

IRDAI Insurance Regulatory and Development Authority of India

ISO International Organization for Standardization

IST Indian Standard Time

KMP Key Managerial Personnel

Ltd Limited

MAPIN Market Participants and Investors Integrated Database

MCA Ministry of Corporate Affairs, Government of India

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India(Merchant
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MOuU Memorandum of Understanding

NA Not Applicable

NACH National Automated Clearing House
NAV Net Asset Value

NBFC Non-Banking Financial Company

NDOH Next Date of Hearing

NECS National Electronic Clearing Service
NEFT National Electronic Fund Transfer

NGT National Green Tribunal

NOC No Objection Certificate

NPCI National Payments Corporation of India
NPV Net Present Value

NRE Account Non-Resident External Account

NRls Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
oCB Overseas Corporate Bodies

OPC One Person Company as defined under section 2(62) of The Companies Act, 2013
p.a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PLR Prime Lending Rate

Plots Parcel of land demarcated through boundary
PMI Purchasing Managers’ Index

PPP Purchasing power parity

Qlc Quarterly Income Certificate

12
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RBI The Reserve Bank of India

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

Rs. /X Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

RERA Real Estate Regulatory Authority

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

Sec. Section

SGST Act State Goods and Services Tax Act, 2017

STT Securities Transaction Tax

Super Area The built up area added to share of common areas which includes staircases,reception, lift
shafts, lobbies, club houses and so on

TIN Taxpayers Identification Number

TDS Tax Deducted at Source

UGST Act Union Territory Goods and Services Tax Act, 2017

US/United States United States of America

USD/ USS/ S United States Dollar, the official currency of the Unites States of America

UPI Unified payments interface which is an instant payment mechanism, developed by NPCI.
The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,2018, SEBI

UPI Circulars circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI  circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020,
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021,
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI/HO/CFD/DIL2/CIR/P/2022/45
dated April 5, 2022, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent
circulars or notifications issued by SEBI in this regard.

UPI ID ID created on Unified Payment Interface (UPI) for single-window mobile payment system

developed by the National Payments Corporation of India (NPCI).

UPI Mandate Request

The request initiated by the Sponsor Bank and received by an RIl using the UPI Mechanism to
authorise blocking of funds on the UPI mobile or other application equivalent to the Bid
Amount and subsequent debit of funds in case of Allotment

UPI Mechanism

The bidding mechanism that may be used by a RIB to make an application in the Issue in
accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018

UPI PIN Password to authenticate UPI transaction
VAT Value Added Tax
VC Venture Capital

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in India.

WIP

Work in process

WHO

World Health Organization

13



WEO

World Economic Outlook

YoY

Year on Year

Industry Related Terms

Term Description

BP British Pharmacopoeia

CCS Croscarmellose Sodium

CCP Critical Control Point

DM Water Demineralized Water

DM Plant Demineralized Plant

ETP Effluent Treatment Plant

EP European Pharmacopoeia

EOU Export Oriented Unit

FCC Food Chemicals Codex

FDA Food and Drug Administration
FSSC-22000 Food Safety System Certification-22000
FSSAI Food Safety and Standards Authority of India
GMP Good Manufacturing Practices

HCL Hydrogen Chloride

HACCP Hazard Analysis and Critical Control Points

HALAL & USP/NF

HALAL in Arabic means “permissible”. United States Pharmacopeia/National Formulary

OPRP

Operational Pre-requisite Programme

JP Japanese Pharmacopoeia

KOSHER Kosher certification indicates that your products comply with Jewish dietary laws
MCC Microcrystalline Cellulose

MCC Spheres Microcrystalline Cellulose Spheres

Mg. St. / MS Magnesium Stearate

PC Powdered Cellulose

SMCC Silicified Microcrystalline Cellulose

US- DMF United States Drug Master File

Notwithstanding the foregoing:

1. Inthe section titled “Main Provisions of the Articles of Association” beginning on page number 345 of the Prospectus,

defined terms shall have the meaning given to such terms in that section;

2. In the chapters titled “Summary of Offer Documents” and “Our Business” beginning on page numbers 18 and 112

respectively, of the Prospectus, defined terms shall have the meaning given to such terms in that section;

3. In the section titled “Risk Factors” beginning on page number 29 of the Prospectus, defined terms shall have the

meaning given to such terms in that section;

4. In the chapter titled “Statement of Tax Benefits” beginning on page number 95 of the Prospectus, defined terms shall

have the meaning given to such terms in that section;

5. In the chapter titled “Management’s Discussion and Analysis of Financial Conditions and Results of Operations”
beginning on page number 255 of the Prospectus, defined terms shall have the meaning given to such terms in that

section.

14




accent

bonding

g precision

PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data included in this Prospectus are extracted from the restated financial statements of
our Company, prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP and restated in
accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section titled
“Financial Statements”, as Restated ‘beginning on page 199 this Prospectus. Our restated financial statements are derived from
our audited financial statements prepared in accordance with Indian GAAP and the Companies Act, and have been restated in
accordance with the SEBI (ICDR) Regulations.

Our fiscal year commences on 1st April of each year and ends on 31st March of the next year. All references to a particular
fiscal year are to the 12 months period ended 31st March of that year. In this Prospectus, any discrepancies in any table
between the total and the sums of the amounts listed are due to rounding-off. All decimals have been rounded off to two
decimal points. There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has not attempted to
quantify their impact on the financial data included herein and urges you to consult your own advisors regarding such
differences and their impact on the Company’s financial data. Accordingly, to what extent, the financial statements included
in this Prospectus will provide meaningful information is entirely dependent on the reader’s level of familiarity with Indian
accounting practices / Indian GAAP. Any reliance by persons not familiar with Indian accounting practices on the financial
disclosures presented in this Prospectus should accordingly be limited. Any percentage amounts, as set forth in 'Risk Factors”,
‘Our Business”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and elsewhere in this
Prospectus unless otherwise indicated, have been calculated on the basis of the Company‘s restated financial statements
prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP and restated in accordance with
SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section titled “Financial
Statements”, as Restated beginning on page 199 of this Prospectus.

Currency and units of presentation

In this Prospectus, references to Rupees or INR or X are to Indian Rupees, the official currency of the Republic of India. All
references to S, USS, USD, U.S. S or U.S. Dollars are to United States Dollars, the official currency of the United States of
America. All references to million / Million / Mn refer to one million, which is equivalent to ten lacs or ten lakhs, the word Lacs
/ Lakhs / Lac means onehundred thousand and Crore means ten million and billion / bn./ Billions means one hundred crores.

Industry and Market Data

Unless stated otherwise, industry data used throughout the Prospectus has been obtained or derived from industry and
government publications, publicly available information and sources. Industry publications generally state that the information
contained in those publications has been obtained from sources believed to be reliable but that their accuracy and
completeness are not guaranteed and their reliability cannot be assured. Although our Company believes that industry data
used in the Prospectus is reliable, it has not been independently verified. Further, the extent to which the industry and market
data presented in the Prospectus is meaningful depends on the reader's familiarity with and understanding of, the
methodologies used in compiling such data. There are no standard data gathering methodologies in the industry in which we
conduct our business, and methodologies and assumptions may vary widely among different industry sources.

This space has been left blank intentionally
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FORWARD LOOKING STATEMENTS

All statements contained in the Prospectus that are not statements of historical facts constitute “forward-looking
statements". All statements regarding our expected financial condition and results of operations, business, objectives, strategies,
plans, goals and prospects are forward-looking statements. These forward-looking statements include statements as to our
business strategy, our revenue and profitability, and other matters discussed in the Prospectus regarding matters that are not
historical facts. These forward-looking statements and any other projections contained in the Prospectus (whether made by us
or any third party) are predictions and involve known and unknown risks, uncertainties and other factors that may cause our
actual results, performance or achievements to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements or other projections.

” o«

These forward-looking statements can generally be identified by words or phrases such as “will”, “aim”, “will likely result”,

” o«

“believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”,
VNS

“goal”, “project”, “should”, “will pursue” and similar expressions or variations of such expressions. Important factors that could
cause actual results to differ materially from our expectations include but are not limited to:

= loss of consumers;

. impact of Covid 19 pandemic or any future pandemic;

= general economic and business conditions in the markets in which we operate and in the local, regional and national
and international economies;

=  Adverse natural calamities having significant impact on regions where we are having projects under implementation;

] our ability to successfully implement strategy, growth and expansion plans and technological initiatives;

] our ability to respond to technological changes;

] our ability to attract and retain qualified personnel;

= the effect of wage pressures, seasonal hiring patterns and the time required to train and productively utilize new
employees;

] general social and political conditions in India which have an impact on our business activities orinvestments;

= potential mergers, acquisitions restructurings and increased competition;

] occurrences of natural disasters or calamities affecting the areas in which we have operations;

] market fluctuations and industry dynamics beyond our control;

] changes in the competition landscape;

] our ability to finance our business growth and obtain financing on favourable terms;

] our ability to manage our growth effectively;

] our ability to compete effectively, particularly in new markets and businesses;

] changes in laws and regulations relating to the industry in which we operate changes in governmentpolicies and regulatory
actions that apply to or affect our business; and

= developments affecting the Indian economy;

. Any adverse outcome in the legal proceedings in which we are involved.
. Our ability to attract and retain qualified personnel;
] Volatility of loan interest rates and inflation;

] Inability to protect our IP or any third-party claims in relation to infringement of our existing intellectual property rights
orin future
] Inability to cater to the evolving consumer preferences, in India and abroad, in the information technology

] The occurrence of natural disasters or calamities; and
. Failure to successfully upgrade our service portfolio, from time to time.

For a further discussion of factors that could cause our current plans and expectations and actual results to differ, please refer
to the chapters titled “Risk Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial Condition and
Results of Operations” beginning on page numbers 29, 112 and 255 respectively of this Prospectus.

Forward looking statements reflects views as of the date of the Prospectus and not a guarantee of future performance. By their
nature, certain market risk disclosures are only estimates and could be materially different from what actually occurs in the
future. As a result, actual future gains or losses could materially differ from those that have been estimated. Neither our
Company / our Directors nor the Lead Manager, nor any of its affiliates have any obligation to update or otherwise revise any
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statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the
underlying assumptions do not come to fruition. In accordance with SEBI requirements, our Company and the Lead Manager
will ensure that investors in India are informed of material developments until such time as the listing and trading permission
is granted by the Stock Exchange(s).
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SECTION Il - SUMMARY OF OFFER DOCUMENTS

SUMMARY OF OUR BUSINESS OVERVIEW

OUR COMPANY

Our Company was originally incorporated on April 10, 2012 as a Private Limited Company as “Accent Microcell Private Limited”
vide Registration No. 069799 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadar and
Nagar Havelli. Pursuant to a special resolution passed by the shareholders at their Extra Ordinary General Meeting held on
December 05, 2022, our company was converted from a Private Limited Company to Public Limited Company. Consequently,
the name of our Company was changed to ‘Accent Microcell Limited’ and a Fresh Certificate of Incorporation consequent to
Conversion was issued on December 23, 2022 by the Registrar of Companies, Ahmedabad. The Corporate Identification
Number of our Company is U24230GJ2012PLC069799.

For further details of change in name, change in object and change in registered office of our company, please refer to section
titled ‘History and Certain Corporate Matters’ beginning on page 154 of this Prospectus.

OUR BUSINESS

Our company was incorporated on April 10, 2012, with the primary focus on manufacturing of the high-quality cellulose-based
excipients which predominantly find application in the Pharmaceutical, Nutraceutical, Food, Cosmetic and other industries.
Our company manufacture cellulose-based excipients as follows:

e  Microcrystalline Cellulose (MCC) - Spray Dryer / Spin Flash Dried

e Microcrystalline Cellulose Spheres (MCC Spheres)

e Silicified Microcrystalline Cellulose (SMCC)

e Powdered Cellulose (PC)

e Croscarmellose Sodium (CCS)

e Magnesium Stearate (Mg. St.)

e Microcrystalline Cellulose with Carboxy Methyl Cellulose (Co-Processed)

Presently, we majorly manufacture Microcrystalline Cellulose (“MCC”). MCC is an odourless, fine white powder & a purified
form of cellulose, which is derived from refinement of highly purified wood pulp. It is widely used as texturizer, anticaking
agent, binder, lubricant, a bulking agent, diluent which finds a wide range of applications in Pharmaceutical, Nutraceutical,
Food, Cosmetic and other industries. We manufacture 22 grades of MCC, with particle sizes ranging from 20 microns to 180
microns. The major grades of MCC manufactured and marketed by our Company are branded under the name “accel”. Besides
“accel” we also sell our products under the name “acrocell”, “maccel” and “Vincel”.

During the production process, the various grades of MCC are distinguished using different drying techniques used by our
Company. We manufacture products by two drying techniques which are branded under different brand names. In our
company MCC, MCC Spheres, SMCC, MCC with CMC are manufactured with spray dried product which are branded as “accel”
and They are known for its premium quality due to its physical properties such as direct compression, particle size, density,
flow, tableting properties etc. On the other hand MCC, SMCC are manufactured with spin flash dried which are branded as
“Vincel”.

Accent have established a robust manufacturing infrastructure, supported by an efficient supply chain that caters to the needs
of our Indian and global clientele. With two state-of-art manufacturing facilities located in Pirana (Unit -1) and Dahej SEZ (Unit
-1). Unit I i.e. Pirana manufacture product mainly caters to the domestic market which manufacture MCC, SMCC, PC, MCC with
CMLC. Unit Il i.e Dahej SEZ is set up as export-oriented unit (“EOU”) which is purely engaged in the manufacture of MCC, MCC
sphere, SMCC, MCC with CMC which is exported to overseas customers and distributors.

With over 10 years of continuous growth, two state of the art manufacturing facilities and consistent focus on delivering

premium quality product, Our Company is one of the Global leading manufacturers of Microcrystalline Cellulose (MCC)
(*Source: Research Report on Global Microcrystalline Cellulose (MCC) Industry, refer link
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https://www.expertmarketresearch.com/articles/top-5-companies-in-the-global-microcrystalline-cellulose-mcc-market).

For detailed information on the business of our Company please refer to “Our Business” beginning on page numbers 112 of
this Prospectus.

SUMMARY OF OUR INDUSTRY

Global Pharmaceuticals Industry

Pharmaceuticals Market size was valued at USD 209.85 billion in 2021 and is poised to grow from USD 222.4 billion in 2022 to
USD 352.98 billion by 2030, growing at a CAGR of 5.9% in the forecast period (2023-2030). With about 46% of the market
share, North America was the largest market for pharmaceuticals in the global pharmaceuticals marketin 2021. The Asia Pacific
was the second largest region making up more than 26% of the global pharmaceuticals market. Although the need for
medicines is much greater in Africa, it holds the smallest market share in the global pharmaceuticals market.

(Source: (https://www.skyquestt.com/report/pharmaceuticals-market)

Indian Pharmaceuticals Market

The Indian Pharmaceutical industry is currently ranked third in pharmaceutical production by volume after evolving over time
into a thriving industry growing at a CAGR of 9.43% since the past nine years. Generic drugs, over-the-counter medications,
bulk drugs, vaccines, contract research & manufacturing, biosimilars, and biologics are some of the major segments of the
Indian pharma industry. India has the greatest number of pharmaceutical manufacturing facilities that are in compliance with
the US Food and Drug Administration (USFDA) and has 500 API producers that make for around 8% of the worldwide API
market.

Market size of India pharmaceuticals industry is expected to reach USS 65 billion by 2024, and ~US$ 130 billion by 2030.
According to the government data, the Indian pharmaceutical industry is worth approximately USS 50 billion with over USS$ 25

billion of the value coming from exports. About 20% of the global exports in generic drugs are met by India.

(Source: https://www.ibef.org/industry/pharmaceutical-india )

For detailed information on the industry please refer to “Our Industry” beginning on page number 98 of this Prospectus.

PROMOTERS

The promoters of our Company are Mr. Vasant Vadilal Patel, Mr. Ghanshyam ArjanBhai Patel, Mr. Nitin JasvantBhai Patel and
Mr. VinodBhai ManiBhai Patel.

For detailed information please refer chapter titled Our Promoters and Our Promoter Group on page number 179 respectively
of this Prospectus.

ISSUE SIZE

The Issue size comprises of fresh issuance of up to 56,00,000 Equity Shares of face value of X 10/- each fully paid-up of the
Company for cash at price of X 140 per Equity Share (including premium of X 130 per Equity Share) aggregating X 7,840 Lakhs

OBIJECTS OF THE ISSUE

Our Company intends to utilize the Net Proceeds for the following objects:

S. N. [Particulars Amount (In X Lakh)
1. [To Set up plant for manufacturing Croscarmellose Sodium (“CCS”), and Sodium Starch 5439.38
Glycolate and Carboxymethylcellulose (CMC).
2. |General Corporate Purposes* 1790.33
Total 7229.71
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*The amount utilized for general corporate purposes shall not exceed 25% of the gross proceeds of the Issue.

E. PRE-ISSUE SHAREHOLDING

Pre-issue Post-issue
S. No. Name of shareholder No. of equity As a % of No. of As a % of
Shares Issued Equity shares | Issued
Capital Capital

Promoters

1 Nitin JasvantBhai Patel 32,28,000 20.90 32,28,000 15.34

2 VinodBhai ManiBhai Patel 32,28,000 20.90 32,28,000 15.34

3 Ghanshyam ArjanBhai Patel 25,79,400 16.70 25,79,400 12.26

4 Vasant Vadilal Patel 19,34,100 12.53 19,34,100 9.19
Total - A 1,09,69,500 71.03 1,09,69,500 52.13
Promoter Group

5 ArvindBhai ManiBhai Patel 1,35,000 0.87 1,35,000 0.64

6 Shailesh Bhai ArjanBhai Patel 1,08,000 0.70 1,08,000 0.51

7 Uitendra Vadilal Patel 81,000 0.53 81,000 0.39
Total-B 3,24,000 2.10 3,24,000 1.54
Public

9 Existing Shareholders 41,49,500 26.87 41,49,500 19.72

10 IPO - - 56,00,000 26.61
Total - C 41,49,500 26.87 97,19,500 46.33
Grand Total (A+B+C) 1,54,43,000 100.00 2,10,43,000 100.00

F. SUMMARY OF FINANCIAL INFORMATION
(Amount in Lakhs)
Particulars For Period ended on For the year ended March 31
June 30, 2023 2023 2022 2021
Share Capital 1,294.30 1,294.30 1,290.30 430.10
Net Worth 5,125.44 4419.91 3209.32 2663.02
Revenue (total income) 5,992.95 20,696.75| 16,753.97| 13,481.59
Profit after Tax 705.53 1301.02 589.31 480.29
Earnings per share Basic and Diluted (in %) ™ 5.45 10.06 4.57 3.72
Net Asset Value per Equity Share (in %)*2 39.60 34.19 74.21 61.92
Total Borrowing 2105.73 2,278.23 2,409.53 3,063.76
- Long Term 465.75 547.41 693.18 1783.72
- Short Term 1639.98 1730.82 1716.35 1280.04
*Note:-

1. EPS (Basic and Diluted) are calculated on the basis of Adjusted Average no. of equity shares.

For Adjusted Average number of equity shares: Since the Bonus issue is an issue without consideration, the issue is treated as
if it had occurred prior to the beginning of the year 2021, the earliest period reported. So, Adjusted Average number of equity
shares outstanding at June 30, 2023, F.Y ended 2023, F.Y ended 2022, F.Y ended 2021 are 1,29,43,000, 1,29,27,329, 12903000

and 12903000.

2. NAV are calculated on the basis of Weighted Average no. of equity shares.
Weighted Average no. of equity shares is calculated considering the actual date of issue of shares/ bonus issue during the
respective years. So, Weighted Average No. of Equity Shares outstanding at June 30, 2023, F.Y ended 2023, F.Y ended 2022, F.Y
ended 2021 are 1,29,43,000, 1,29,27,329, 43,24,567 and 43,01,000

G. QUALIFICATIONS OF AUDITORS

The Restated Financial Statements do not contain any qualification requiring adjustments by the StatutoryAuditors.

H. SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPEMENTS

A summary of pending legal proceedings and other material litigations involving our Company is provided Below:-
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Name By/Against Civil Criminal Tax Actions by Other Amount
Proceedings| Proceedings |[Proceedings| regulatory Pending Involved (in lakhs)
authorities | Litigations
By - - - - - -
Company Against 1 - 1 - 1 538.98
Promoter By 1 - - - - Not Quantifiable
IAgainst - - 2 - - 32.20
Promoter Group By - - - - - -
Against 1* 1# - - - Amount for civil
proceedings — 2.85 Lac
and for the criminal
proceedings — not
Quantifiable
Group By - - - - - -
Companies/Entities |Against 1* 1# - - - Amount for civil

proceedings — 2.85 Lac
and for the criminal
proceedings — not

Quantifiable
Directors other than By - - - R - ~
promoters IAgainst - - - - - -
Note-

*Claroid Pharmaceuticals Private limited is our Promoter Group and Group entity as well, so both the cases are common under
both the heads.

#Ashutosh Corporate LLP is our Promoter Group and Group entity as well, so both the cases are common under both the
heads.

For further details, please refer chapter titled “Outstanding Litigations & Material Developments” beginningon page 267 of this
Prospectus.

RISK FACTORS

For details relating to risk factors, please refer section titled “Risk Factors” beginning on page no. 29 of this Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

As per the Restated financial statements of the company, following are the contingent liabilities: -
(Rs. In Lakhs)

Particulars For Period ended on For the year ended March 31
June 30, 2023 2023 2022 2021
Claims against the Company not 411.60 - - -

acknowledgement as debt
- Gujarat Pollution Control Board*

In respect of the above matters, the expected outflow will be determined at the time of final resolution of the dispute.

SUMMARY OF RELATED PARTY TRANSACTIONS

Related Party Transactions

In accordance with the requirements of Accounting Standard — 18 on Related Party Disclosures, the names of the related
parties where control exists and with whom transactions have taken place during the year and description of relationships
as identified and certified by the management are given below: -
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i) Key Management Personnel & their relatives:

Ghanshyam A Patel (Managing Director & Chief Financial Officer)
Nitin J Patel (Director)

Vasant V Patel (Director)

Vinod M Patel (Director)

Braham Pal Chhabra (Company Secretary)
Jahanvi G Patel (Relative of Director)
Jitendra Patel (Relative of Director)
Jyotiben G Patel (Relative of Director)
Nilam N Patel (Relative of Director)
Sangeeta V Patel (Relative of Director)
Arvindkumar M Patel (Relative of Director)
Vasanti V Patel (Relative of Director)

Het G Patel (Relative of Director)

Pooja Shrey Patel (Relative of Director)

22

ii)

Enterprises over which parties listed in

(i) have significant influence and

transactions are carried out during the
ear:

Agistin Biotech Pvt Ltd

Aneta Pharmaceuticals Pvt Ltd
Claroid Pharmaceuticals Pvt Ltd
Globe Star Valves Pvt ltd

Indo SMC Pvt Ltd

Accent Biosciences Pvt Ltd

M/S Ashutosh Corporate LLP

Indocon Infrastructure Private Limited
Jasoda Developers

Maccent Bio care Industries

Jainishk Industries

Prerna Rice Mill
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26 (b) The following transactions were carried out with the related parties in the ordinary course of business:
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Sr. | RELATIONSHIP Key Management Personnel & their | Enterprises over which parties listed in (i) | GRAND TOTAL
No relatives: have significant influence and
transactions are carried out during the
year:
NATURE OF TRANSACTIONS Apr'23 | 2022- | 2021-22 | 2020- | Apr'23 2022-23 | 2021-22 | 2020-21 | Apr'23 2022-23 | 2021-22 | 2020-21
to 23 21 to to
Jun'23 Jun'23 Jun'23
(A) | INCOME
1) Sales of Goods
Jainishk Industries - - - - 600.29 910.24 -| 1,155.95| 600.29 910.24 - | 1,155.95
Maccent Bio care Industries - - - - - 101.75 - 27.91 - 101.75 - 27.91
Claroid Pharmaceuticals Pvt Ltd - - - - 10.15 19.15 33.83 1.23 10.15 19.15 33.83 1.23
Agistin Biotech Pvt Ltd - - - - 3.03 18.19 13.09 11.86 3.03 18.19 13.09 11.86
(B) | EXPENSES
1) Purchase of goods
Maccent Biocare Industries - - - - 838.29 | 2,180.23 | 1,571.47| 1,607.66| 838.29 | 2,180.23| 1,571.47| 1,607.66
Jainishk Industries - - - - 228.32 | 1,102.15| 1,261.39 419.71 22832 | 1,102.15| 1,261.39| 419.71
Agistin Biotech Pvt Ltd - - - - 2.18 19.28 15.58 5.81 2.18 19.28 15.58 5.81
Indocon Infrastructure Private Limited - - - - - - - 0.37 - - - 0.37
Indo SMC Pvt Ltd - - - - - - 0.67 - - - 0.67 -
Aneta Pharmaceuticals Pvt Ltd - - - - - 261.93 - - - 261.93 - -
Globe Star Valves Pvt Itd - - - - - 0.69 - - - 0.69 - -
2) Purchase of Fixed Assets
Ashutosh Corporate LLP - - - - - 3.58 6.00 - - 3.58 6.00 -
Jasoda Developers - - - - - 60.30 - - - 60.30 - -
3) Remuneration & Bonus




(€)

Ghanshyam A Patel 9.40 | 32.71 28.44 | 22.27 - 9.40 32.71 28.44 22.27
Nitin J Patel 9.40 | 3271 28.44 | 22.27 - 9.40 32.71 28.44 22.27
Vasant V Patel 9.40 | 32.71 28.44 | 22.27 - 9.40 32.71 28.44 22.27
Vinod M Patel 9.40 | 3271 28.44 | 22.27 - 9.40 32.71 28.44 22.27
Jyotiben G Patel 2.39 8.30 7.23 6.00 - 2.39 8.30 7.23 6.00
Jahanvi G Patel 2.39 8.30 7.22 6.02 - 2.39 8.30 7.22 6.02
Jitendra Patel 2.39 8.30 7.22 6.02 - 2.39 8.30 7.22 6.02
Nilam N Patel 3.58 | 12.44 10.83 9.00 - 3.58 12.44 10.83 9.00
Sangeeta V Patel 2.39 8.30 7.23 6.00 - 2.39 8.30 7.23 6.00
Arvindkumar M Patel 2.39 8.30 7.22 6.02 - 2.39 8.30 7.22 6.02
Vasanti V Patel 3.68 8.30 7.23 6.00 - 3.68 8.30 7.23 6.00
Het G Patel 1.29 - - - - 1.29 - - -
Pooja Shrey Patel 1.29 - - - - 1.29 - - -
Braham Pal Chhabra 0.64 - - - - 0.64 - - -
4) Interest on Unsecured Loan
Received
Ghanshyam A Patel -1 12.20 19.41 | 30.00 - - 12.20 19.41 30.00
Nitin J Patel - 9.67 39.72 | 57.01 - - 9.67 39.72 57.01
Vasant V Patel - 7.19 20.44 27.56 - - 7.19 20.44 27.56
Vinod M Patel - 7.58 30.22 | 39.83 - - 7.58 30.22 39.83
5) Commission Expense - - - -
Ashutosh Corporate LLP - - - - 5.00 - 5.00 - -
6) Rent Expense - - - -
Ghanshyam A Patel - 1.50 1.50 1.50 - - 1.50 1.50 1.50
Nitin J Patel - 1.50 1.50 1.50 - - 1.50 1.50 1.50
Vasant V Patel - 1.50 1.50 1.50 - - 1.50 1.50 1.50
Vinod M Patel - 1.50 1.50 1.50 - - 1.50 1.50 1.50

DISTRIBUTION OF PROFIT
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1) Dividend Payment

Ghanshyam A Patel - | 20.64 8.60 - - - - - - 20.64 8.60 -
Nitin J Patel -| 2581 10.75 - - - - - - 25.81 10.75 -
Vasant V Patel -| 15.48 6.45 - - - - - - 15.48 6.45 -
Vinod M Patel - 25.81 10.75 - - - - - - 25.81 10.75 -
(D) | FINANCE
1) Loans/Advances Given
Jainishk Industries - - - - - - - 3.41 - - - 3.41
Agistin Biotech Pvt Ltd - - - - 110.00 95.00 - - 110.00 95.00 - -
Indo Aluminium Pvt Ltd - - - - - 141.50 127.00 -
Indo SMC Pvt Ltd - - - - - 20.00 - - - 20.00 - -
Accent Biosciences Pvt Ltd - - - - - 60.00 - 0.40 - 60.00 - 0.40
2) Loans/Advances taken - - - -
Ghanshyam A Patel 2.12 | 234.02| 227.97 | 105.10 - - - - 2.12 234.02 227.97 105.10
Vasant V Patel 25.00 64.25 67.72 | 117.16 - - - - 25.00 64.25 67.72 117.16
Nitin J Patel - | 296.23] 572.56 | 288.71 - - - - - 296.23 572.56 288.71
Vinod M Patel 8.52 | 81.93 117.21 | 147.28 - - - - 8.52 81.93 117.21 147.28
Maccent Bio care Industries - - - - - - - 100.41 - - - 100.41
3) Repayment of Loans/Advances
Given
Agistin Biotech Pvt Ltd - - - - 85.00 95.00 - - 85.00 95.00 - -
Indo SMC Pvt Ltd - - - - - 20.00 - - - 20.00 - -
Ashutosh Corporate LLP - - - - - - - - - - - -
Accent Biosciences Pvt Ltd - - - - - 60.00 - 0.40 - 60.00 - 0.40
Ghanshyam A Patel - - - - - - - - - - - -
Indo Aluminium Pvt Ltd - - - - - 141.50 129.50 - - 141.50 129.50 -
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4) Repayment of Loans/Advances
taken

Ghanshyam A Patel 18.26 | 194.85| 373.63 | 269.28 - - - - 18.26 194.85 373.63 269.28
Vasant V Patel 35.66 | 127.92| 242.23 | 126.19 - - - - 35.66 127.92 242.23 126.19
Nitin J Patel 34.88 | 344.91| 1,020.71| 309.87 - - - - 34.88 34491 | 1,020.71| 309.87
Vinod M Patel 21.89 | 105.33| 432.02 | 137.67 - - - - 21.89 105.33 432.02 137.67
Maccent Bio care Industries - - - - - - - 111.41 - - - 111.41
(E) | ISSUE OF EQUITY SHARES
Ghanshyam A Patel - - 171.96 - - - - - - - 171.96 -
Nitin J Patel - - 215.20 - - - - - - - 215.20 -
Vasant V Patel - - 128.94 - - - - - - - 128.94 -
Vinod M Patel - - 215.20 - - - - - - - 215.20 -
Jitendra V Patel - - 1.32 - - - - - - - 1.32 -
Arvind Kumar M Patel - - 2.20 - - - - - - - 2.20 -
(F) | OUTSTANDING AT YEAR END
1) Trade Receivable
Jainishk Industries - - - - 707.75 386.56 - - 707.75 386.56 - -
Claroid Pharmaceuticals Pvt Ltd - - - - 11.98 7.97 13.53 1.45 11.98 7.97 13.53 1.45
Agistin Biotech Pvt Ltd - - - - 4.75 - 1.30 - 4.75 - 1.30 -
Maccent Biocare Industries - - - - - - - 76.39 - - - 76.39
2) Trade Payable
Agistin Biotech Pvt Ltd - - - - 7.89 - 5.56 1.29 7.89 - 5.56 1.29
Maccent Biocare Industries - - - - | 1,140.55 182.98 277.84 59.63 | 1,140.55 182.98 277.84 59.63
Jainishk Industries - - - - 251.51 164.37 323.83 214.58 251.51 164.37 323.83 214.58
Globe Star Valves Private Limited - - - - 0.77 - - - 0.77 - - -
3) Unsecured Loan taken
Ghanshyam A Patel 97.45 | 113.59 65.08 | 179.52 - - - - 97.45 113.59 65.08 179.52
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Nitin J Patel 40.96 | 75.85 86.97 | 495.79 - nding - 40.96 75.85 86.97 495.79
Vinod M Patel 4397 | 57.33 74.08 | 362.27 - - - 43.97 57.33 74.08 362.27
Vasant V Patel 21.23 | 31.89 89.64 | 246.38 - - - 21.23 31.89 89.64 246.38
4) Interest Payable on Unsecured Loan
Ghanshyam A Patel -1 10.98 2.29 | 18.88 - - - - 10.98 2.29 18.88
Nitin J Patel - 8.70 8.14 | 13.92 - - - - 8.70 8.14 13.92
Vinod M Patel - 6.83 2.88 6.49 - - - - 6.83 2.88 6.49
Vasant V Patel - 6.47 3.04 9.45 - - - - 6.47 3.04 9.45
5) Loans \ Advances given
Agistin Biotech Pvt Ltd - - - - 25.00 - - 25.00 - - -
Indo Aluminium Pvt Ltd - - - - - - 2.70 - - - 2.70
Jainishk Industries - - - - - - 0.27 - - - 0.27
6) Salary \ Remuneration Payable
Ghanshyam A Patel 1.77 2.27 2.02 1.98 - - - 1.77 2.27 2.02 1.98
Jahanvi G Patel 0.75 0.63 0.56 0.47 - - - 0.75 0.63 0.56 0.47
Jitendra Vadilal Patel 0.75 0.63 0.56 0.47 - - - 0.75 0.63 0.56 0.47
Jyotiben G Patel 0.74 0.62 0.56 0.47 - - - 0.74 0.62 0.56 0.47
Nilam N Patel 1.07 0.88 0.79 0.67 - - - 1.07 0.88 0.79 0.67
Nitin J Patel 1.62 2.27 2.02 1.63 - - - 1.62 2.27 2.02 1.63
Sangeeta V Patel 0.74 0.62 0.55 0.47 - - - 0.74 0.62 0.55 0.47
Vasant V Patel 2.03 2.27 2.02 1.63 - - - 2.03 2.27 2.02 1.63
Vinod M Patel 1.62 2.27 2.02 1.63 - - - 1.62 2.27 2.02 1.63
Arvindkumar M Patel 0.75 0.63 0.56 0.47 - - - 0.75 0.63 0.56 0.47
Vasanti V Patel 1.09 0.62 0.55 0.47 - - - 1.09 0.62 0.55 0.47
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FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our directors and their
relatives have financed the purchase by any other person of securities of our Company during a period of six (6) months
immediately preceding the date of this Prospectus.

. WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH OF OUR PROMOTERS IN LAST ONE
YEAR

Name of the Promoter No. of Shares held Average cost of Acquisition (inX)
Nitin JasvantBhai Patel Nil 0.00
VinodBhai ManiBhai Patel Nil 0.00
Ghanshyam Bhai ArjanBhai Patel Nil 0.00
Vasant Vadilal Patel Nil 0.00

* Only the shares acquired are considered.

AVERAGE COST OF ACQUISITON

The average cost of acquisition per Equity Share to our Promoters as at the date of the Prospectus is:

Name of the Promoter No. of Shares held Average cost of Acquisition (inX)
Nitin JasvantBhai Patel 32,28,000 10.60
VinodBhai ManiBhai Patel 32,28,000 0.00#
Ghanshyam ArjanBhai Patel 25,79,400 10.60
Vasant Vadilal Patel 19,34,100 10.60

* Only the shares acquired are considered.

# 10,76,000/- Equity Shares held by Manibhai Kanjibhai Patel has been transferred in name of Vinodbhai Manibhai Patel via
Gift Deed dated February 16, 2017. Considering the amount paid by Manibhai Kanjibhai Patel for acquisition of the given shared
and Bonus shares issued by company on 31/03/2022, average cost of acquisition for Manibhai Kanjibhai Patel / Vinodbhai
Manibhai Patel also works out to Rs. 10.60 Per Share.

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Prospectus until the
listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Our Company has not issued any equity shares as bonus issue in last one year from the date of this Prospectus. For more
details, refer - Capital Structure on page number 62 of this Prospectus.

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR
The Company has not consolidated its equity shares in the last one (1) year.
EXEMPTION FROM COMPLYING SECURITIES LAWS

No, our company has not been granted any such exemption.
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An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Prospectus, including the risks and uncertainties summarized below, before making an investment in our Equity Shares. The
risks described below are relevant to the industries our Company is engaged in, our Company and our Equity Shares. To obtain
a complete understanding of our Company, you should read this section in conjunction with the chapters titled “Our Business”
and “Management’s Discussion and Analysis of Financial Positions and Results of Operations” beginning on page numbers 112
and 255, respectively, of this Prospectus as well as the other financial and statistical information contained in this Prospectus.
Prior to making an investment decision, prospective investors should carefully consider all of the information contained in the
section titled “Restated Financial Information” beginning on page number 199 of this Prospectus.

SECTION IlI- RISK FACTORS

If any one or more of the following risks as well as other risks and uncertainties discussed in the Prospectus occurs, our business,
financial position and results of our operation could suffer material adverse effects and could cause the trading price of our
Equity Shares and the value of investment in the Equity Shares to materially decline which could result in the loss of all or part
of investment. Prospective inves