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DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATION 13(4), 14(3). 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENT THERETO, TO THE PUBLIC EQUITY SHAREHOLDERS OF

HKG LIMITED

CIN- L51909MH2010PLC340313
Registered Office: C Wing, Madhuban Building, Opp. Dev Nagar New Sai Baba Nagar, Kandivali West Mumbai-400067
Tel No. +312228068043, Email ID: infoi@hkglimited.com, Website: www.hkglimited.com

OPEN OFFER FOR ACQUISITION OF UPTO 1,36,50,000 {ONE CRORES THIRTY SIX LAKHS FIFTY THOUSAND
OMLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 2/- [*"EQUITY SHARES") EACH REPRESENTING
26% OF THE TOTAL EQUITY SHARE CAPITAL OF HKG LIMITED (HEREINAFTER REFERRED TO AS “TARGET
COMPANY" OR “HKG" OR "TC") AT A PRICE OF INR 14.20/- [INDIAN RUPEES FOURTEEN AND PAISA TWENTY
ONLY) PER EQUITY SHARE (“OFFER PRICE") FROM THE PUBLIC: EQUITY SHAREHOLDERS (A3 DEFINED
BELOW) BY MR. UMESH VISHWANATH KATTI ("ACQUIRER 1"} & MR. LAVA RAMESH KATTI ("ACQUIRER 2)
(ACQUIRER 1 8 ACQUIRER 2 HEREINAFTER COLLECTIVELY REFERRED TO AS THE “ACQUIRERS"), PURSUANT
TO AND IN COMPLIANCE WITH THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKECVERS) REGULATION, 2011, AS AMENDED ('SEB| {3AST)
REGULATIONS') ['OFFER').

This Detailed Public Satement ("DPS") iz being issued by Corporate CapitalVentures Private Limited. the Manager to the
Open offer (“Manager™), for and on behalf of Acquirars to all the Public Equity Shareholders of the Target Company
(“Shareholders™) pursuant 1o and in compliance with Requlations 13/4), Reguiation 14(3] & 15(2) and other applicable
Reguiations of the Securifies and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent arendments thereto and pursuant to the Public Anncuncement (*PA" made on July 23, 2022 which
was filed with BSE Limitad ["BSE"). the Securities and Exchange Board of India ("SEBI"] and the Target Company at ils
registered office, in terms of provisions of Requlation 3(1) & 4 of SEBI (SAST) Regulations, read with ofher applicable
Reguiafions of SEBI (SAST) Regulations. The PAwas sant to the SEBI, the BSE, and to the Tangei Company on Monday,

Juby 25, 2022, in terms of Regulations 14 (1) and 14 [2) of the SEBI [3AST) Reguiations

For the purpose of this Detailed Public Statement, the following terms shall have the meanings assigned to

“Saling Shareholder”

them below:

Tarm Description

"Acquirers” Means and includes Mr. Umesh Vishwanath Katli & Mr. Lava Ramesh Katli,

“Board of Directors” M means the board of dirsclors of the Tarmel Cormpany

“Equity Shares™ The fully pasd-up Equity Sharas of face value of INR 2 (Indian Rupees Twao only) each of the
Targel Company,

“Identified Date™ Il means the date falling on the 107 {Tenth) Waorking Day prior to the commeancameant of the
Tenderng Pariod for the Offer, for the purpose of determining the Public Equity Shargholdars
ko whorn the letter of offer in relation to thes Offier shall be senl 1L & clanfied thal all the
Public Sharaholders (registered or unragistered) who own Equily Shares are efigibla to

___________ participata in this Offier al any time before expiry of the Tendering Paeriad.

“Paid-up Equity Share | BEmeans IR 1050 00 000 {indian Bupess Ten Crores Fifty Lakhs Oy} divided into 5,25,00,000

Capital™ (Five Croras Twenty Fiva Lakhs Only) equity shares of INR 2/- (indian Rupees Two Only) each.

“Public Equity All the Equity Sharaholders of the Tanget Company other than (i) the partes to the Share

Shareholders™ or Purchase Agreemant, and (i) persons deemed to be acling i concart with parties &1 (i) in

“Shareholders" compliance with the provisions of Requlation 7(6) ofthe SEBI (SAST) Regulations.

“Offer Shares" It means 1,36,50,000 (One Crores Thiy Six Lakhs Fifty Thousand Only) Equity Shares

reprasenting 26.00% of the Voling Share Capitalof the Target Company. B
Shall maan the seller betonging fo the exstng pramalar group of the Target Company |.e

or“Sellers” or “HKG Money Tech Private Limited"

“Promoter Seller”

“Share Purchase The Share Purchase Agreement entered on July 25, 2022 by the Acquerers to acquire

Agreement or SPA™ 25,50,000 (Twenty Five Lakhs Fifty Thousand only) Equity Shares representing 4.8571%
of the Paid-up Equity Share Capital of the Target Company from the Sellers al an agreed
price of INR 12 (Indian Rupees Twelve only) per Equily Share aggregating to INR
A,08.00,000 {Indian Rupses Thres Crores Six Lakhs Only).

“"Share Purchase "'SPADale’ means the exscubiondate of the SPA, e, Monday, Juby 25, 2022

Agreement Date or SPA

Date"

"“Target Company! HKG™| HKG Limited

“Tendering Period™ it has the meaning ascnibed o it under Requlation 21 13za) of the SEBI [5AST) Regulations,

“Working Day™ it means same meaning toifunder Regulation 2(1 }izf) of the SEBI (5A5T) Regulations,
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DETAILS OF THEACQUIRERS, SELLERS, TARGET COMPANY AND OFFER
INFORMATION ABOUT THEACQUIRERS

Mr. UMESH VISHWANATH KATTI [Acquirer 1);

Br. Umesh Vishwanath Katli s an Indian resident, age of 63, son of Vishwanath katli, besring Permanent Account
Mumber ABYPR7251L under the Income Tax Act, 1961 residing at Bellad, Bagewadi, #341 Bagewadi, Bellad
Bagewadi, Belagavi Karnataka -591305 with E-mail address being mlahukerd@gmail.com and Director Identification
Mumber bearing 01461050

Mr. Umesh Vishwanath Katti has done his Pra-Unsversity Course from K. L E. Society's Lingaraj College, Belgaum
and holds exparienca of 19 year in sugar industry. The expertise of Mr. Umesh Vishwanath Kalli is in the sugar industry
as wellas in agricufiure Indusiry. Presanty Mr. Urnesh Vishwanath Katli is Cabinat Mintster for the Stale of Karmataka
having portfolio of Mnistar of Food, Civil Supplies and Consumer Afiairs.

kAr. Umiash Vishwanath Katti is the founding Promater of MPs. Vishwaraj Sugar Industries Liméed. He iz designated as
Chairman & Non-Executive Director on the Board of the Mis. Vishwaral Sugar Industries Limsted.

The net worth of Mr. Umesh Vishwanath Katli s INR 28.22,18 78307 (indian Rupees Twenty Eighi Crores Twenty
Two Lakhs Eighteen Thousand Seven Hundred Eaghty thres and Faisa Seven Only) as on 30.06.2022 as ceslified by
CA Praveen P Ghali, Chartered Accountanis [Membership No.- 215756), of Ws PG, Ghali & Co. (FEN no.- 01108235),
having office &t Fiat No. 1, DRK Empire, 3° Floor, Above Reliance Trends, Khanapur Road, Tilakwadi, Belgaum-
290006 with contact deails being Phone Mo, +81 8371 4210470, Email; poghalicof@amail.com. vide their cerbficate
dated 21.07.2022 bearing Unique Document Identification Mumber; 22215758ANJSHFITEZ,

Mr. LAVA RAMESH KATTI{Acquirer 2):

Wr. Lava Ramesh Kattiis an indian resident, age of 35 years, son of Mr. Ramesh Vishwanath Katti, bearing Permanent
Account Mumber AZTK3TTEE under the Income Tax Act, 1951 residing at Ballad, Bagewad, #341 Bagewad, Bellad
Bagewadi, Belagavi Kamatska -391305 with E-mail address being prithwikatiiz? @gmail.com and Direchor
Idenfification Nurmbsr bearing 2777164,

Mr. Lava Ramesh Kath has compiated his MBAfrom Cardiff Metropoltan University,

Mr. Lava Ramesh Katti is a Promater and Whaole-tme Director of Ms. Vishwara) Sugar Indusiries Limited since 2013
He has vast experiance in functioning of destilfery and co-generation units in Sugar Industry

The net worth of Mr. Lava Ramesh Kattiis INR 27 46,54 592.31 (Rupees Tweanty Seven Crones Forly Six Lakhs Ninety
Mine Thousand Five Hundred Minety Two and Pasa Thirty Cne Only) as on 30,06 2022 as cerlified by CA Praveen P
Ghali, Charterad Accountams (Membarship Mo.- 215758), of Mis P.G. Ghali & Co. (FRN no.- 0110923, having office
al Flat Mo 1, DRK Empire, 3° Floor, Above Reliance Trands, Khanapur Road, TEakwadi. Bedgaum- S90006 with
contact defails being Phone No. =91 331 4210470, Email: poghalicomigmail.com, vide ther carificate dated
21.07 2022 bearing Unigue Document idendification Mumber: 222157 SBANJYLIZZEZ,

Additional Information about the Acquirers

Az on the date of this DFS, ihe Acquirers, have individually confirmed, warranted, and underiaken that:

They do not hold any Equity Shares in the Target Company, excepl in pursuance 1o the execution of the SPA, the
Apqurers propose fo acquire Sale Shares, subsequendly, pursuant 0 consummalion of the SPA transaction, the
Acquirers shall be classified and will become the Promoters of the Target Company, subject 1o the compliance of the
Secunties and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015,
inchuding subsequent amendments thereto ('SEBI {LODR) Regulations').

They do nol beong Lo any group

The Acquirers are nol farming par of the prasen! pramolar and promalar group of the Targel Company.

There are no dreclors rapresanting the Acquirers on the board of the Target Company.

The Acquirers have nol been prohibited by SEBI from dealng in securifies. in terms of the provisions of Section 118 of
the Securilies and Exchange Beard of india Act, 1992, as amanded ("SEBI Act’) or under any other Ragulation made
underihe SEBI AcL

The Acquirars have not been categonzed nor are appeanng in the "Wilful Defautiar or Fraudulent Borrower' lis! issued
by any bank, financial instifution, or consortium thereof in accordance with the guidelines on wiful defaulters or
frawdulant borrowers issued by Resene Bank of India.

TheAcquirers are notdeclared as 'Fugitive Economic Offenders’ under Section 12 of the Fugitive Economic Cffenders
Act, 2018,

There islare no persons acling in concent in relation 1o this Offer within the meaning of Regulabion 201)ig)(1) of the
SEBISAST) Regulstions,

They will not el the Equsty Shares of the Targel Company, held, and acquired, if any, during the Offer period i ferms
of Requlation 26(4) of the SEBI [SAST) Regulations

INFORMATION ABOUT THE SELLER:
The details of seller present holding are as follows:

Pramoter!
Promater
Group
Pramuoler
Group

No. of fully paid-
up equity share
capital hald

25,530,000

Parcentage
(%) to
Capital

4.85T1

Mature of
Entity

Mama & Pan of
Seller! Promoters

ST

No. Registered office

1. | HEG Money Tech
Private Limited
(Formnedy Known as
IG Financial Services
India Private Limited)

Permanent Account
MNurmber; AABLCIBSSIN

Company C Wing, Madhuban
Building, Cpp. Dev
Magar Mew Sai Baba
MNagar, Kandivali West,

Mumbai 400067

The HRIG Money Tech Private Limited have agreed 1o transfer 25,50,000 [Twenty- Five Lakh Fifty Thousand Only)
Equity Shanes representing 4.8571% of the issued and paid-up equity share capital of the Target Company at a price
of INR 12/= {Indian Rupees Twebve Only) per Equity Share of the Target Company to the Acquiners under the S84,
There ks no lien, encumbrancas or charge on the shares hedd by the Seler and these shares will befransferred free
from all liens, encumbrances whatsoever,

As on the dale of this DF3, the Seller have not been prohibited by SEEI from dealing m the sacurifies, m terms of
direction issued under Seclion 118 of SEBI Act, 198 a5 amendsd or under any olher Regulations made under the
SEBI Al

Selling Shareholder have irrsvacably agreed o relinquish the managemsant conbrof of the Target Company in favar of
Ehe Acquirers,

Lipon completion of the Offer, the Promater Saller shall not hoid any Equity Shares of the Target Comgany, nar any
rramagament contral, and shall cease 1o be promotar of the Targel Company and the Acguirers shall ba tha nen
promeaders. of the Target Company, subject 1o compliance with conditions specified in Requlation 314 of tha SEEI
ILODR) Reguiations.

INFORMATION ABOUT THE TARGET COMPANY:

The Target Company was originally incorporated as "Yogya Enterprises Limited” bearing CIN Mo,
UST19080L2010PLC 20833 vide cerificate of ncorporation dated 160372010 under the provisions of the: Companies
Act, 1958, Subsequently, the Target Company has changed its name from “Yogya Enderprises Limited™ io "H¥G
Limsied” and a fresh cerdificate of incorporaton consequent upon change of nams was ssued by Regstrar of
Companies, Mew Delhi under the provisions of the Companies Act, 2013 on 18th day of Oclober 2018

As on date of this DPS, HKG Limited bearing its CIN LS 1908MH201 0PLC340313 and having its regsterad office at C
Wing, Madhuban Building, Opp. Dev Nagar New Sai Baba Nagar, Kandivali Wes!, Murnbai 400067 with the contac!
details namely being, Email Address being info@hkglimited.com, contact number being 022-2806804.3 and website
is ‘hilps:itwwa. hkglimited.com..

Thee Equity Share Capitalof the Target Company is as follows:

ar. No

Particulars Number of Equity Shares Aggregate amount of Equity Shares

Autharized Equity Share Capital 7.00,00,000
yaeven Crone)

[N 14,00,00,000
(Indian Rupees Fourteen Crore Only}

5,25.00,000
{Five Crora Twanly Frve Lakh)

INR 10,50,00,000
(Indian Rupees Ten Crore Fifty Lakh Only)

Izsued, subscribed, and paid-up
Equity Share Capital

The target company in engaged i the business of trading and investment in Capital Market, digital marketing and
providing online apglication for retailers,

Az on date of PA, the Target Company dogs not have any partly paid- vp equity shares. There are no outstanding
warrants or options or similarinstruments, converdible inio equity shares al a later stage. Mo equity shares are subject
o amy hock-in obligations.

The Entire present pesd up Equity Share Capital of the Target Company is ksted on the BSE Limited "B3E") having a
scrip code &s HKG and the ISIN of equity shares of the Target company is INES04R01027. Based on the information
available, on the website of BSE, the equity shares of HKG are freguently traded on the B3E within the meaning of
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The financial imformation of te Target Company as per the audited accounts for the last three financial years ended March

A1, 2022, March 31, 2021, March 31, 2020 are a5 follows:

{Figures In_INR “Lacs™ excepl EPS)

Particular Year ended [Audited)
uiars March 31, 2022 | March 31, 2021 | March 31, 2020
Iodal Revenue BES.48 i3 22 g93.58
Met Income (PAT) 147,50 70.83 {188.85)
Earnings Per share (EPS) (In INR) 041 0.27 {5.40)
Met waorthi' Shareholders Funcs 1806 69 27712 20628
The Present Board of Direchors of the Targe! Company are as follows:-
ir. Mo, Wamea Date of Initial Appointment Designation DN
1. Mr. Yatin Bhupendra Shah 120113022 hanaging Direcior 02055422
2. Wr. Hardik Manoj Shah 14020020 Executive Director OGG4 3654
A Mr. Meet Paresh Shah OSE2020 Mon-Executive Director | 08600247
s Mr. Hemang Hasmukhrai Shah ZA062020 Independant Director | 07TA53283
5 Mr. Hemant Vastani 121172022 independent Director 07 0ES00E
B Ms. Shikha Mukesh Shah A 2020 Independent Dwector | 08040235
DETAILS OF THE OPEN OFFER:

TheOfferis a Triggered! Mandatory offer in terms of Regulation (1) and Regutation 4 of SEBI{SAST) Regulations, 2011.
TheAcquirers have made this open offer o acguing upio 1,36,50 000 (One Grore Thirly Six Lakh Fifty Thousand Onby) fully
paid-up equity shares of face valupe of IME 2/- (Indian Rupees Two Only) each reprezenting 26% of the Total Share Capital
of the Targel Company at 8 prica of INR 14, 20/- (Indian Rupees Fourteen and Paisa Twenty Only) par fully paid-up equily
share payable in cash, subject to the terms and conddlions as set out in Public Announcement, this Defailed Public
Saternentand the Letter of Orffer, that wi be sentto the all the Public Shareholders of the Targe! Company.

Thig Offer is being made under SEB1 {SAST) Regulations, to all the Public Shareholders of the Target Company as on
Tuesday, Seplamber 6, 2022 'ldentfied Date'). othar than the paries to the S84 under the provisions of Regulation T8} of
the SEBI(SAST) Regulations,

Al the Public Shareholders who will tender thair Equity Shares in this Offer shall ansure that the Equity Shares are clear
from allliens, charges and encumbrances. The Offer Shares will be acguired, subject to such Shares being vehd@y fendered
in this Offiar, togather with all the rights attached thereto, including all the righis fo dividends, bonuses and right offers
declared thereof, and the lendering Shareholders shall have obtaned af necessary consants required by them to lender
the Shares

Pursuant to an Open Offer, Acquirers will be cassified into Promoter and Promober group of the Tanget Company and &ll the
sellers will be classified into Public Category in pursuance with Regulation 314 of Securities Exchange Board of India
{Listing Obgations and Disclosures Requirement) Regulations, 2015 (*SEBI {LODR) Regulations’).

This Offer ks not conditional on any minimwm level of accepianca by the shareholders of the Targat Company in terms of
Requlation 19(1) of the SEBI(SAST) Regulations, 2011,

The Manager fo the open offer does not hald any Equity Shares in the Target Company as on the date of appointrment as
Manager fo the Offer. The Manager hereby declares and undertakes thal, it shaf not deal in the Equity Shares of the Target
Company during the period commencing from the date of their appointment as Manager until the expiry of 15 (Fifteen) Days
from the date of closure of this Offer.

This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the Target Company.
This is nota competitive bid in tesme of Regulation 20 of the SERI{SAST) Requlations.

Further, in caze the delay cccurs because of willful default by the Soguirars in obiaining any slatutory approval in tme, the
amaunt lying in the escrow account shall be liable o be forfeited and dealt with in the manner provided in clause (a) of sub
requlabion | 10) of Regulation 17 of the SEBI [SAST) Regulgtions.

The Acquirers do not have any plan io akenate any significant asseis of the Target Company whether by way of sale, lease
encumbrance or othenwise for a period of two years except in the ordinary course of business of the Target Comgany. The
Target Corngany futura policy for disposal of its assats, if any, for bwo vears fram the completion of offer will be decidad by its
Board of Directors, subject bo the applicable provisions of the law and subject to the approval of the shareholders through
Special Resolution passed by way of postal ballotin terms of Regulation 25(2) of SEBI[SAST) Fegulations.

Upon completion of the Offer, assuming full acceptances in the Open Offer, the Acquirers will hiald 1,62,00,000 {Cing Crore
Sixty Twa Lakhs Only) equity shares of INR 2/ (Indian Rupees Two Only) each, represanting 30,857 14% of the Total Share
Capital of the Target Company.

If the Acquirers acquire Equity Shares of the Target Camgany during the penod of 26 {twenty-si) weeks after the Tendering
Period &t & price higher than the Offer Price, then the Acquirers shall pay the difference between the highest acquisifion
price and the Offer Price, to all Public Shareholders whose Offer Shares have been accepied in the Offer within 60 (sixty)
days from the date of such acguisition. Howeaver, no such differance shall be paid in the event that such acquisition is made
under another open offer wnder the SEBI (SAST) Regulations, or pursuant fo Securities and Exchange Board of India
{Delisting of Equity Shares) Regulations, 2021, including subsegquent amendments thereio, or open markef purchases
made in the ordinary course on the slock exchange, nol baing neqgotiated acquisition of Equity Shares of the Tanget
Company in any form,

The paymeni of consideration shall ba mada b all the Public Sharaholders, whao have tenderad their Equily Sharas in
accaptance of the Offer within 10/{Ten) Working Diays of the expiry of the Tendering Penicd. Credit for considerafbion will be
paid ko the Public Shareholders who have validly tenderad Equity Shares in the Offer by croszed account payee cheques!
pay order/demand draflsielacironic lransler. It is desirabls thal Public Sharehalders provide bank detailz in the Farm of
Accaplance cum Acknowledgemsnt, sothat the same can be incorporated in the chequesidemand drafipay order

This DP3 s being published in the following newspapers:

Publication Language Edition
Financial Express English All Editions
Jansatta Hindi All Edilions
Pratahkad Mlarathi Mumbai Editian
BACKGROUND TOTHE OFFER

TheOfferis a Triggered! Mandalory offer in terma of Regulation 3(1) and Regulation 4 of SEBI{SAST) Requlations.

The Acquirers have entered into the SFA with the Sefling shareholders to acquire 25.50,000 (Twenly-Five Lakhs Fifty
Thousand only) Equity Shares representing 4,8571% of the issued and paid-up equiy share capital of the Targst Company
of faca value of INR 2% {Indian Rupees Twao Only) at a prica of INR 12/ {Indian Rupeas Tweive Only) per Equity Share
aqgregating to INR 3,06,00. 000 {Indian Rupees Three Crores Six Lakhs Only) of the Target Company to the Acquirers
under fhe SPA, which has triggered the requirement fo make Open Offer under Regulation 3(1) and Regulation 4 of SEBI
|SAST) Requlations,

The Acourers shall depasit 100% of the considaration in the Escrow Account and which covars the entire amount pavable
{0 equity sharehodders of the Target Company under the Public Offer. The Acquirers shall acquire condrol over the target
company after the expiry of 21 days fram the date of the DPS in connection with the open offer,

This Open Offer is for acquisdion of 26% of the Total Share Capital of the Target Company,

The Premater Sellars have irevocably agreed Io relinguish the management condrol of the Target Company n favor of the
Acquirers, subject to the recespt of all the necessary approvals and the Aoquirers comgleting all the Offer formalites. The
acquisition will resufl in the change in condrol and management of the Target Company. Lipon completion of the Odfer, the
Promoler Sellers shall ceass to be promatars of the Targel Company and the Acquirars shall bacome the new prormolars of
the Target Company, subject o compliance with conditions stipulated in Regulation 31 Aof the SEBI{LODR) Requlations.
The Acquirers has been lpoking for suitzbée growth coportunity by acquisition of buziness entity in terms of stakeholder's
value and product diversification. Acquisition of the Target Company is the action towards thal direchion, The acquirers will
focus on the segmant of business which will either suppon the existing business sagrmant of tha group by way of backward
of forward integration in the target company.

Themode of payrmentof consideration for the acquisition of the Equity shares through SPA by the Acquirers arein Cash.,
The Acquirers propose to extend support to confinee and expand the existing business activilies through exerdsing
effective management over the Target company. However, the Acquirer doas not have any definite plan as on the date of
this DPS.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acguirers in the Tanget Company and the details of their scquisiion ane as folows
Details Acquirer 1| Acquirer 2 Total % of Equity Share Capital

Sl'ﬁrehu!tllng as an date of Pubks Announcemen Ml Mil Mil Ml

Equily Shares acquired batween the Public Mil Mil Hil Mil

Announcement dale and the Detailed Public

Announcament date

Equity Shares acquired throwgh Share Purchase | 12,75,000 | 12,75,000 | 25 50,000 4.85T1

Agregmert

Equity shares proposed to be acquired in the offer®| 68 25,000 | 68 25,000 | 1,36 50,000 26.00

Post-offer shareholding on diluted basis on 107 | 81,00,000 | 81,00,000 | 1,62,00,000 308571

Working day after closing of Tendering Period

* Assuming full acceptance. Also, the number of Equity Shares to be acquired by Acquirers will b decided post complation
of the Open Offer.

OFFER PRICE:
The Equity Shares Eearing FIN “INES04R 010277 and Scrip 1D "HKG" of the Target Company are currently Ested on BSE
Limited (“"BSE")
The total trading tumover in the Equity Shares of the Target Comgany on the Stock Exchange based on trading volume
durirg the twelve calendar months prior to the month of PublicAnnouncemend e July 01,2021 to Jume 30,2022 s as under;

Total Mo. of Equity Shares tradad Weighted Average No of
Sl:‘;km;;:ht;:f . during the Twelve Calendar months total Equity Shares of TETL?TT o
g prior 1o the month of PA Date the Targel Company T
BSE Limited 485 10 283 327 94 519* 150,97

(Source: www basindia com)

*Waiphted Averags no. of Total shaves krlerms of Regulation 2/ 1)) of SEB! Takeowar Code has been compitad,

Based on the above miormabion, Eqety Shares of Target Company are frequentiy iraded on the Stock Exchange within the
meaning of Regulation 2{1){]) efthe SEBI [SAST) Requlaticns an BSE.

Thia Crffer Prica of Rs 14.20/- [Rupees Fourteen and Paisa Twenly only) per fully paid-up Equity Share is justified i terms of
Regulaticn B( 2) of the SEE| Takeover Regulations, being highesst of the following:

1| The Highest Negotiated Price per equity shara under the Share Purchase Agreement dated July 25, [ INR 12/
2022 atiracting the obligation to make a Publbc Announcarnent of an Open Offer, per share
2| The Volume-weighted average price paid or payable for acquisition whather by the Acguaner, during Mol
52 weeks immediately preceding the date of PA Applicable
31 The Highest price paid or payabie for acquisitions by the Acquirers, during 26 weeks immeadiately Mot
4 | The Yolume-Yeighted Average Market Price of Equity shares for a penod of 60 (Sidy) trading days 14 18
immediately preceding the date of the PA as fraded on the BSE Limited, being the Siock Exchange
where the maximum wolme of trading in the shares of the Target Company are recorded during such
| period, a5 the shares are frequently vaded.
5 Where ihe shares are nof irequently fraded, price determaned by the Acquirers and the Manager 1o hiot
the offer taking info account vakeation parameters inchuding book value, comparable trading multiples | Applicable
__{ &nd BAMINGS per share. B (T LT = P Eo
G| The per equily share valua computed under Requlation 8(5) of the Takeover Regulations, if hial
apphcable. Applicable

The Offer Price of INR 14.20 {Indian Rupee Fourteen and Paisa Twenty Only) per Offer share represents the highesi of the
above parameters manbioned in the SEBI {SAST) Regulations as confirmed by Mr. CA Praveen P. Ghal (Membership Mo,
215758}, Pariner, Mis. P. G, Ghali & Co., Charterad Accountants, (FRN: 0110925}, vide their Certificate dated 25.07.2022
hava confirmed the aforementioned computation of the Offer Price bearing unigue identification number
2EHETSEANUCUEADEY

There have been no corporale actions by the Targel Company warranting adjustment of any of the relevani price
parameters under Regulation 8(9) of the SEBI {SAST) Regulations, The Offer Price may be adusted in the event of any
corporate achions like bonus, nght isswes, slock spil, consolidation, dividend, demergers, reduction, efc. where the record
date for effecling such corporsle actions falls between the date of this. DFS wpio 3 (three) working days prior o the
commencemeni of the Tendering Period of the Offer, i accordance with Regulation 82} of the SEBI (SAST) Regulations,

In the event of further acquigiion of Eguity Shares of the Target Company by the Acquirers during the Offer Peniod, whethar
by subscription or purchase, ata price higher than the Offer Price, then the Offer Price will be revised upwards to be aqual to
or maora than the highest price paid for such acquisition in tarms of Ragulaton 8{8) of the SEBI (S45T) Regulations.
However, the Acquirers shall nat acquire any Equaly Shanes after the third working day peior to the commencerment of the
tendering perod and until the axpiry of the lendenng pericd of this Offer.

As on the dae of this DPS, there is no revision in Offer Prica or Offer Size. Any upward revision to the Offer Price or to the
Cfer Size, f any, on account of competing offers or otherwsse, may also be done at any fime prior io the commencement of
1 {one} working day before the commencement of the tendering pericd of this Ofer in accordanca with Regulation 18(4) of
SEBI [3AST) Regulations, such revision would be done in compliance with other formalities prescribed under the SEEI
[SAST) Regulations. In the event of such revision, the Acguirers shall (i) make comesponding increase to the Escrow
Accountiii) make PublicAnnouncement inthe same newspapers inwhich this DPS has been pubiished and (i) simultaneoushy
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notify the Stock Exchanges, the SEBI and the Targat Cornpany alits registerad office of the sasd revision in the Offer Price ar
Offer Size

If the Acquirer acquires Equity Shares during the penicd of 26 (heenty-six) weeks afier the iendering period at & price higher
than the Offar Prica, then the Acguirer shall pay the difference batwean the higheast acquisition price and Offer Price, 1o all
shareholders whose shares have been accepled in the Open Offer within &0 (sixty) days from the date of such scquisition.
Hawsever, no such difference shall be paid in the event thal such acquisdion is made under anather opean offer under ha
SEBI2AST) Regulations, or pursuant io the SEBI [Delisting of Equity Shares) Regulations, 2021, open market purchases
made in the ardinary course on the stock exchanges, nol baing negoliated acquisition of shares of the Target Company in
anny formi.

FINANCIALARRANGEMENTS

The tofal funds required for implementation of the Offer (assuming full acceptance), ie., for the acquisition of upto
1,36,50,000 [Cne Crora Thirty Six Lakhs Fifty Thousand Only) Equity Shares at a price of INR 14.20/- {Indian Rupea
Fourtean And Paiza Twenty Only) per fully paid-up equity share of Target Company is INR 19,38, 30,0000- (indian Rupees
Nineteen Crores Thirty Eight Lakhs Thirty thousand Only) (" Maximum Consideration™).

In terms of Requlaton 25(1) of the SEBNSAST) Reguiations, the Acquirers have adequate financial resources and have
made firm financial arrangements for the implermentation of the Cffer in full, out of their own sources and no bormowings from
any Bank andior Financial Institutions are envisaged. Mr, CA Praveen P. Ghali (Membership Mo, 215756) Pariner of Mis
P.G. Ghali & Co., Chartared Accountasis, having office at Flat Mo, 1, DRK Empire, 3rd Floor, Above Reliance Trands,
Khenapur Road, Tilskwadi, Belgaum- S80006 Tad, Mo, #81 331 4310470, Email W; pgghalicoigmail.com. has cerified,
vida cartificate dated July 26, 2022 that sufficient rescurces are available with the Acquirers for fulfilling the obigations
under this Offerin full

In accordance with Regulation 17 read with Regulation 2221 and First Proviso of Reg 24{1) of the SEBI [SAST)
Regulatons, the Acquirers have opened an Escrow Account in the name and style of “HKG OPEN OFFER ESCROW
ACCOUNT™ with Yes Bank Limited having its branch office at Vatika Business Park Block 2, Uinit Mo 5, Scohna Road,
Badshahpur, Gurugram, Harvans-122101(hersinafer referrsd 1o a5 the “Escrow Banker') and ihe Acquirers have
geposited therein an amount of INR 19.40,00, 000 {Indian Rupees Ninatean Crores Forty Lakhs Only) in cash being mora
than 1% of offer sizein an Escrow Account

The Manager to the Ofer is authorized to operate the above-mentioned Escrow Account and has been duly empowered to
reatize the value of the Escrow Accountin larms of the SEBI (SAST) Regulations,

Basad on the above, the Manager 1o the Offer i satisfied about the ability of the Acguirers to implement the Offer in
eccordance with the SEBI (SAST) Regulations, Further, the Manager to the Offer confirms that fim arrangement for funds
and money for payment through verifiable means ane in place to fulfill the Offer obligations.

In case of upward revision of the Offer Price andior the Offer Size, the Acquirers would deposit appropriale additicnal
amount infp &n Escrow Account fo ensure compliance with Regulation 1303] of the SEBI (3AST) Requistions, prior {o
effecting such revision

STATUTORY AND OTHER APPROVALS

To ihe best of the knowledge of the Acquirers. no statubary or other approvals are reguired o acguire shares under Open
Orffer a5 on the dale of this DPS. K, however, any statulory or olher approval bacomes apphcable prior o completion of such
acquisiions, the Offer would also be subject 1o such other statutory or other approvads) being obtained. Acquirers will not
proceed with the Offer in the event such statutory approvals that are required are refused, interms of Regulation 23(1)(a) of
SEBI[SAST) Regulations. This Offer s subect to all alher staiutory approvals that may become applicable at the ater date
[which are not applicable onthe date of DPS) but before the completion of the Qpsn Ciffer,

In the event of withdrawal, the Acguirers (through the Manager), shall within 2 (bwo) Waorking Days of such withdrawal, make
an anncuncemeant stating the grounds for the withdrawal in accordance with Requlation 23(2) of the SEBI [SAST)
Regulations, in the same newspapers in which the DFS was published, and such announcement will also be sent o SEBI,
BSE, and the Targel Cormpany at its registared ofice.

Tha Acqguirers do nod ragquira any approval from fnancial ingtitutions/banks in India or overseas for the Offar,

Ifthe holders of the Equity Shares wha are not parsons resident in india [including NRls, OCBs and Fils) had raquired anmy
gpprovals (intluding from the BRI, the FIFE or amy other regulatory body) in respect of the Equity Shares held by them, they
will be raquired to submil such pravious approvals, that they would have obtained for holding the Equity Shares, 1o tandear
the Equity Shares held by them in this Offer, along with the other documends required o be tendered in acoept this Offer. In
the evant such approvals are nol submitled, the Acquirers reserve the right 1o reject such Equily Shares lendered in this
Ciffiar,

The NRls and OCBs holders of Equity Shares, i any, must obtain all requisite approvals required o tender the Equity
Shares held by them pursuant to the Offer and submil such approvals 1o the Manager 1o the Offer and Registrar ko the Offer
and otfver documenis required to acoept the Offer.

Suibgect io the receipt of stafutory and other approvals, if any, the Acquirers shaf complete all reguirements refaling to this
Orffer including payment to the shareholders who have accapled the Opan Ofer within 10 working days from the date of
Closure of the Tendering Period.

In case of delay i receipt of any statutory approvalis), SEBI has the power to grant extension of fime to the Acquirers for
payrment of considerabion to the public shareholders of the Targel Company who have accepted the Offer within such
penod, subject to the Acquirers agresing to pay interest for the delayed pencd if directed by SEBI in kerms of Regulation
15(11) of the SEBI [SAST) Regutations

In terms of the provisions of Regulation 18{11A) of SEBI (SAST) Regulations, if the Acquirers would not be able 1o make
payrment to shareholders on account of reasons other than delay in receipt of any stabufory agproval, then the Acquirers
shall pay interest for the period of delay fo a8 such shareholders whose shares have been accepted in the open offer, atthe
rata of 10% per annurn, however, if the situation warrants, waiver may be granted by SEBI for payment of interest on the
Dffer Price

TENTATIVE SCHEDULE OF ACTIVITY

Mature of Activity Date Day
Date of the Public Annauncameant July 25, 202 bMonday
Last date of publication of the Detalled Public Statement Auqust 01, 2022 | Monday
Last date of filing of Draft Letter of Orffer with SEBI August DB, 2022 Monday
LastdateforaCompetingOfer | August25 2022 | Thursday
Last date for receipd of SEBI observations on the Oraft Letter of Offer (in the event | September 2, 2022 Friday
SEBI has not sought clarifications or additional information from the Manager)

Wentifed Date® eptember 06, 2022  Tuesday
Last Date by which Letter of Offer will be dispatched fo the Fublic Shareholders | September 13, 2022  Tussday
of the Targe! company whose names appear on the register of members on the

ldenlified dale

Last date for publcation of the recommendation of the indegendent commiliee | Seplamber 16, 2022 Faday
of the Board of Taroet Company to the Public shareholders for this offer in the

MEwEpaper

Last Date for upward revision of the Offer Price andior Offer Sze | September 15, 2092 Manday
Lazt date of Advertizenent of Schedule of Activithes for Open Offer, status of statutory | Seplember 13, 2022|  Monday
and other approvals in newspaper

Date of commencement of tendering period [Offer Opening Date) Septembar 20, 2022  Tuesday
Date of expiry of iendering period (Offer Closing Date) October 04, 2022 | Tuesday
Last Date of communicating the rejection/acoeptance and completion of payment | October 19, 2022 | Wednesday
of consideration or retun of Equity Shares ko the Public Shareholders

Issue of Posl Offer Adverdisement LDctober 28, 2022 Frday

Nole- The sbove Hmeiinss ars dndicalive {prepared based an fimalnes provided wider the SEBI (3AST) Regwalions and sre
subfect lo recaipl of slafulorpreqaalony approvals amd may have 1 be revised secording!y. To ol the achions sel ow! above
may be campleded priario theircomespanding dafes subyect fo complance with the SEBY [3AST) Requistions. “ldenfifed Dels is
antly far the pupose of delerminiig the namss al the shavahalders 85 an such dele b whom he Lelfar of Offsr wowld bs sanf, AN
owners (reglshered or unregistersd] of Equily Shares of the Tavged Company (excant the Acquirers and Promoders and Promater
Growp] are eligible fo parficipale in the Offer any hime before the closwea of the Ofer

PROCEDURE FOR TENDERING THE SHARES

&z per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated Decamber 03,
2018, bearing referenca number ‘PR 4902018", requests Tor transfer of securities shall not be processed unless the
securibies ang held in dematerialized form with a depositary with effect from April 01, 2019, However, in accordance with
SEBI bearing reference number ‘SEBIHOCFINCMDAICIRP2020M144 dated July 31, 2020, shareholders holding
sacurities in physical form are allowed 10 tender shares in an open offer. Such tendenng shall be as per the provisions of the
SEBI (3AS5T) Regulations. Accordingly, Public Shareholders holding Equity Shares m physical form as wedl are egible 1o
tender thewr Equity Shares in this Offer as per the provisions of the SEBI | SAST) Regulations

All Public shareholders, regisiered or unregisterad, hosding the Equity Shares in dematenalized form or holding locked-in
Equity Shares are eligible fo paricipate in this Offer at any time during ihe period from the Offer Opening Date and Ofer
Closing Date before closure of the Tendering Pesod. All Public Shareholders who have acquered Equity Shares but whose
names do not appear in the register of members of the Target Company on the Idenfified Date, or unregistered owners or
those who have acquired Equity Shares afler the Identified Date, or thoze who have nof received the Letter of Offer, may
also parficipate i this Offer. Accidental omission to send the Letter of Offer to any person to wham the Offer is made or the
non-receipd or delaved receipt of the Latter of Offer by any such person wil not invalidate the Offar in any way.

The Offer will be implamentad by the Acquirers through Stock Exchange Mechanism mada availabla by BSE in the farm of
separate window as provided under the SEBI {SAST) Regulations read with SEBI Circulars bearing reference numbers
CIRICFDPOLICY/CELLM2015 dated Aprl 13, 2015, CFOVDCRACIRIP20MEM31 dated December 09, 2016, and
SEBIHOICFDDCR-NINCIRIPI20211615 dated August 13, 2021, as may be amanded fram tirme bo ime | Asquisition Window').
BSE Limited shall ba the Designated Stock Exchange for the punpese of tendering of Offer Sharas in the Offar,

The Acquirers has appointed DB (International) Stock Brokers Limited (“"Buying Broker") as its broker for the Opan
Offier through whom the purchases and settiement for the Ofer Shares tendered under Open Offer shall be madea

All sharsholders who desire to bender their Equity Shares under the Open Offer would have o mlimate their respactive
stock broker{“Selling Broker") within the normal trading hours of the secondary market, during the tendering period

A separate Acquisition Window will be provided by the stock exchange 1o facilitate placing of sall order. The Selling Broker
canantar orders for demalarialized as wall as physical Equity Shares

The selling broker would be requined to place an ordertid on behalf of the public shareholders who wish to tender their
equity shares in the open offer using the acquisition window of the BSE Limited

IT MUST BE NOTED THAT THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE
MENTIONED IN THE LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY
BEFORE TENDERING THE EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER
CANNOT BEWITHDRAWN BY THE PUBLIC SHAREHOLDERS.

OTHER INFORMATION

Pursuant fo Regulation 12 of the SE81 (SAST) Regulations, the Acquirers have appointed Corporate CapitalVentures
Private Limited (CIN: UT4140DL2009PTC184657) as the Manager to the Offar,

The Acquirers has appointed Bigshare Services Private Limited as the Registrar to the Offer bearing SEB| Registration Mo.
INRODOOOT 385 having their office located at Office No: S6-2, 6" Floor, Pinnace Business Park. Next to Ahura Cenltre,
Wahakali Caves Road, Andheri (East) Mumbai - 400093, Maharasira, India, with contact number being 022 62638200 and
Swapnil Kate can be contacied fram 10200 am. (Indian Standard Time) to 5:00 p.m. (Indian Standard Time) on warking
days [excepd Saturdays, Sundays, and all public haolidays), during the Tendaring Period.

The Acquirers accepts full respansibdity for the information contained in this Delailed Public Staterment and Public
Announcement (except that which perains to the Target Company and has been compiled from publicly available sources)
and also for the obligations of the Acquirers as laid down in the Securities and Exchange Board of India (Substantial
Acquisibion of Shares and Takeovers) Regulations, 2011 and subsequent amandments made therelo.

This Detailed Public Statament will alse be available on the websile of the Manager to the Offar al wisw covindia,com and
expectad to be avalable on SEBI's website at waww. sebi oo in,

All the information pertaining to the Target Company in this Detailed Public Statement has been oblained from publicly
available sowrces or provided by the Target Company. All the information pertaining to the Promoter Sefler contained in this
Public Armouncemeant has been obtaned from them and the accuracy theraof ralated to all has not been mdapandantly
verified by the Manager,

Inthis Detaided Public Staterment, referances 1o “INR” is Indian Rupess |.g. the legal currancy of India,

ISSUED BY MANAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS

Corporate Capital Venlures

Corporate CapitalVentures Private Limited
SEBIRegn. No.: MB/INMO0ODD1 2278

Regd. Off.: B-1/E-12 Mohan Cooperative Industnal Estate, Mathura Foed
Mew Chathi-110044

TelMo.; +91921 2650228

Contact Person: Mr, Kulbhushan Parashar
E-mail: infoifcewindia.com

Website: www, covingia.com

CC.

For and on behalf of the Acguirers

Sd/-
Place: Mew Delhi Mr. LAVA RAMESH KATTI
Date: Saturday, 307 July, 2022 [Acquirar 2)

fi-nanci“. ep. .in

definition of “frequantly traded shares” under Regulation 2 (1) (j) of the SEBI [SAST) Reguiations.

New Delhi




